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Két qua kinh doanh

Chi phi dét bién

Q1/2024, DHA dat doanh thu 82 ty tang
10% so vai cung ky tuy nhién ol nhuan lai
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gidm manh chi con gan 9 ty giam 43%. - 82
Giadi thich cho van dé nay, DHA cho biét
phai ndp bd sung thém thué tai nguyén
va phi bao vé moi truong dat san lap.
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Ngoai ra DHA ciing da tat toan toan bd 0
cac khoan dau tu vao HPG, khoang 2,6 19 15 18
triéu cé phiéu nén khoéng con Igi nhuan I9
tai chinh va chi tap trung vao kinh doanh 0
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Tai chinh lanh manh

10 nam khong no vay o . 303 o
Trong nhiéu nam, trai qua nhiéu su kién
thién nga den nhu Covid - 19, nén kinh té suy 250 oz
thodi, chién tranh thué quan My - Trung
Quoc, chién tranh Nga — Ukraine, ... nhung 200
DHA hau nhu khéng anh hudng gi bdi vi thé
tai chinh ving chac. Toan bd ngudn Igi 150
nhuan DHA sé& dudc chi tra co tdc phan Ién.
Hiém cé doanh nghiép nao 3 Viét Nam ma 100
dén tadn 10 nam roi khéong cd nd vay, tap
trung vao hoat débng cot 16i khai thac da -
thuan.
O O O O O
Co thé ndi DHA hau nhu khéng ¢o rui ro. 0 5020 5091 5099 5003 01/2024
B Tién mat va cac khoan dau tu ngan han NG vay
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Cac mo da DHA

Thoi gian khai thac dai

Theoi gian khai thac dai sé dam bao cho két
qua kinh doanh DHA 6n dinh trong nhiéu
nam tai.

Ngoai ra, vi tri cdc moé DHA rat gan nhiéu du
an dau tu cébng trong diém nhu san bay
Long Thanh, cao téoc Bién Hoa - Ving Tauy,
Vanh dai 3 ToHCM, ... cho nén DHA hau nhu
toan chay toi da cong suat va thuong xuyén
Xin dia phudng khai thac vuct coéng suat.
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Tan Cang 3

Thanh Phua 2

Nui Gid

Bién Hoa,
Poéng Nai
Vinh Ctru,
Pong Nai
Pong Phu,
Binh Phudc

6/2037

3/2027

12/2038
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9,000,000 488,000
4,200,000 818,000
6,341,768 300,000
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DU phong

500
Co tuc cao 450 429
405
AAS Research du bdo DHA sé& cé téc dd 400 °55 375
tang trudng doanh thu trung binh 8 - a0
10%/nam do vira cé thé tang san lugng va
gid badn do nhu cau dau tu coéng 1a rat I8n. 300
L3i nhuan nam 2024 sé dat 68 ty dong, 250
giam 21% so v8i nam trudc do DHA da tat
todn khoan dau tu HPG va hach toan chi 200
phi dot bién trong quy 1.2024. 150
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Pinh gia

AAS Research dua ra khuyén nghi
MUA VAO

Tong hdp dinh gia

Phudng phap Gia tri doi v8i co phiéu DHA
P/E 50% 26,238
DHA
DCF 50% 29,042
Gid muc tiéu (lam tron, dong/ co phiéu) 55,300
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Bdo cdo thuc hién béi Trung tdm nghién cau va phan tich

CTCP CHUNG KHOAN SMART INVEST (AAS) M3 tai khodn ngay
& https:/www.aas.com.vn

Q 0243 573 9779 (may 1& 666 / 888)

w trungtamcskh@aas.com.vn




