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Coéng ty Co phan Tap doan Hoa Sen
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CAP NHAT KET QUA KINH DOANH
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Két qua kinh doanh tiép tuc ghi nhan mudc dé hoi phuc

16.00%

manh so v3i cung ky. San luogng tiéu thu ton ma Q2/2024
14.00%

dat 375.369 tan, trong do san ludgng xuat khau dat 258.806
12.00%

tan la déong luc chinh.
10.00%

Doanh thu dat 9.348 ty, bién IGi nhuan tiép tuc duy tri tu
8.00%

10-13% do bién db6 bién dong gid HRC khéng cao. LNST dat
6.00%

319 ty VND (+27% YoY) nhd san lugng tiéu thu va HSG ghi
4.00%

nhan 124 ty VND lai ty gid trong ky.
2.00%
0.00%

Hotline: 0243 573 9779 (may |é 666 / 888) Email: trungtamcskh@sisi.vn



HOAT DONG KINH DOANH S5 lromg cira hing Hss
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San ludng tiéu thu trong nudc dang cd dau hiéu héi phuc khi
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tiéu thu tdn ma, thép 6ng trong T4/2024 tang lan lugt 29% va 2%

100

28%. San lugng tiéu thu HSG hoi phuc theo xu hudng toan 0

2016 2017 2018 2019 2020 2021 2022 2023
nganh thép. San lugng ton ma coé thé tang trudng Nhad nhu
Thi phan mang 6ng thép(trong) va tdn ma(ngoai)
cau xay dung dan dung hoéi phuc cung ngudn cung bat déong
san dan cu dan hoi phuc, cdc du an mdi dudc khdi cong tao
nhu cau tiéu thu thép.
HSG sé dudc hudng Igi I8n khi nhu cau tiéu thu ndi dia gia ‘ 12.6%
llll 17.6%

tang trong cac quy tdi véi thi phan mang ton ma va thép é6ng

daﬂg thd 1va thd 2 toan ﬂgéﬂh. Hoa Phat Hoa Sen Nam Kim = TVP Minh Ngoc Khac
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HOAT DONG KINH DOANH

Chuoi siéu thi vat liéu xay dung Hoa Sen Home
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Hoa Sen Home la hé théng siéu thi vat liéu xady dung va noi

. ’ ’ ’ it HOA SEN HOME
that dugc nang cap tu hé thong phan phdi ban |é cua Tap s M THONG 4018 VAT U XY DG 01T

doan Hoa Sen trudc day. Hé théng siéu thi nay ducc chinh

thuc trien khai t& dau nam 2021. Tinh dén nay, chuoi Hoa Sen
Home da cé han 114 cda hang.

Hoa Sen dat muc tiéu cung c6, nang cao hiéu qua van hanh,
hiéu qua san xuat - kinh doanh, chuan bi diéu kién tot nhat
cho viéc chuyén doéi hé théng Hoa Sen Home thanh Céng ty co

ohan Hoa Sen Home.
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HOAT PONG KINH DOANH

Hudng Igi trong truéng hop AD02 dudc ap dung

HSG sé dugc hudng Igi nhiéu nhat trong trudng hdp bién phap Thi trurdng cung cip sit thép cho Viat

, o . PN » . » N
chong ban pha gia thép ma nhap khau tu Trung Qudc, Han Quoc am

(ADO2) dudgc ap dung nhad thi phan s6 1va sé 2 trong mang ton ma

va thép éng.

AAS ky vong ADO2 sé dudgc phé duyét trong thdi gian td8i khi ty

trong Nhap khau thép ma tu Trung Quoc va Han Quéc da gia tang

dang ké tU dau 2023 t8i nay. Ty trong déng gop clia Trung Quoc va

Han Quoc dat 1an luct 69% va 7% tong san ludng nhap khau vao Trung Quéc  * NhatBan = HanQuoc — Khac
Viét Nam
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Tinh hinh tai chinh

Hang ton kho va vay n¢' ngan han Gia tri hang tén kho clia HSG tang 49% trong Q2/2024. Trong
14000
do, chu yéu la doanh nghiép thu tang cudng thu mua HRC,
12000 .
trong boi canh gid HRC thé gidi van duy tri giao ddng quanh
10000 3 R - e : o < A >
muc nén thap. HSG da rat tich cuc gia tang hang ton kho &
8000 vung gia thap khi gid HRC tiép tuc xu hudng di ngang tao day.
6000
4000 NG vay ngan han clia HSG cudi Q2/2024 dat 6,164 ty VND (+32%
2000 QoQ) nham gia tang hang ton kho gia ré. AAS cho rang HSG
0 dang kiém soat von luu dong hiéu qua khi s6 ngay quay vong

Q2 2023 Q3 2023 Q4 2023 Q1 2024 Q2 2024

o \ . tién cua HSG trong ky dudc duy tri 3 mulc 84 ngay.
Hang ton kho Vay va n@ ngan han
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DU PHONG VA RUI RO

Du phong

e San lucong tiéu thu trong nudc dang hoi phuc.

« HSG sé ducc hudng Igi nhiéu nhat trong trudng hop
bién phap chdong ban pha gid ADO2 dudc dp dung.

« Giatang hang ton kho gia ré nadng cao bién 1ai gop.

« HSG quay trd lai dudng dua bat dong san.

« Chuoisiéu thi vat liéu xay dung Hoa Sen Home.

RuUl ro
 Phu thudc vao dbd hoi phuc cula thi trudsng BDS.

e RUIi ro sut giam thi phan.
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Doanh thu thuan LNST
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PINH GIA & KHUYEN NGHI

AAS Research dwa ra khuyén nghi

MUA VAO

Phuong phap Pai vai cb phiéu HSG

dinh gia

GIA MUC TIEU: 26.900VND/CP
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CAHAS

STAY HUNGRY FOR SUCCESS

Bdo cdo thuc hién bgi Trung tdm nghién cuu va phan tich

CTCP CHUNG KHOAN SMART INVEST (AAS) M3 tai khodn ngay
& https:/www.aas.com.vn

Q 0243 573 9779 (mdy lé 666 / 888)

» trungtamcskh@aas.com.vn




