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Két qua kinh doanh

Pat nhiéu dau méc

Doanh thu PNJ trong 2 thang dau nam 2024
da dat moc cao ky luc v8i 8,478 ty dong, tang
trusng 21% so vdéi cung ky do mang kinh
doanh vang miéng tang trudng tich cuc.

PNJ dang tich cuc md rong thi phan sang

théng qua tang so6 ludng cda hang va thém
tép khach hang mai.
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Két qua kinh doanh

Bén viing

Mang ban Ié, cdé muc bién Igi nhuan cao nhat
dat doanh thu 4,293 ty dong trong 2 thang dau
nam, tang trudng 8.3% so v48i cung ky. PNJ
dang c6 gang linh déng hon trong viéc nhiéu
SKU san pham, hop tac véi cac thuong hiéu
MJ3i cho ra nhing bo suu tap theo thi hiéu
danh vao phan khuc gidi tre.

Mang ban bubn dat doanh thu 672 ty trong 2
thang dau nam, tang trudng 7.9% so vdi cung
Ky.

Mang vang miéng tang trudng 48% so vdi
cung ky, hudng Igi dac biét I8n nhd gid vang
lién tuc pha va dinh
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S6 luong cua hang

Duy tri téc d6 md mdi

PNJ dat ké hoach moi nam sé& ma3 trung binh
khoang 40 cla hang tucng dudng vdi 3.3 cUa
hang/ thang.

AAS Reseach, doi v8i dac thu nganh nghé
trang suUc, viec xay thuong hiéu uy tin quan
trong hon nhiéu so vdi viéc 6 at M3 Mmdi cUa
hang cho nén can phai rat ky ludng trong md
Mdi. Viéc PNJ mdi chi md thém cd 2 cda hang
tinh td dau nam sé khdéng hoan toan anh
hudng Ién ké hoach tang trudng.
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DU phdéng

Chu ky méi

AAS Research du bao Il nhuan nam 2024
phuc hoi vé mobc 2,952 ty tuong ducng
72% so v&i giai doan 6n dinh va dat 4,284
ty vao nam 2025 tuong ducng 100% vdi
giai doan trudc nam 2023.
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Pinh gia

AAS Research dua ra khuyén nghi
MUA VAO
doi v3i co phiéu PNJ

Tong hdp dinh gia

Phudng phap

P/E 50% 44,295

PNJ
DCF 50% 06,392
Gid muc tiéu (lam tron, déng/ co phiéu) 111,200
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GAAS
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Bdo cdo thuc hién béi Trung tdm nghién cau va phan tich

CTCP CHUNG KHOAN SMART INVEST (AAS) M3 tai khodn ngay
& https:/www.aas.com.vn
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