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Cdong ty CP Tau cao toc Superdong - Kién Giang

1. Vi thé doanh nghiép

<% COng ty C6 phan Tau Cao tdc Superdong - Kién Giang (SKG) c6 tién than 13
Céng ty TNHH Tau cao toéc Superdong - Kién Giang dwoc thanh 1ap vao
nam 2007. Céng ty hoat ddng chinh trong linh vwec van chuyén hanh khach
va hang hoa gitra dat lién va cac dao du lich Viét Nam. SKG chinh thirc hoat
dong theo md hinh cdng ty ¢d phan t& ndm 2010. SKG hién quan ly van
hanh 16 tau cao toc va 02 pha chuyén ch® hanh khach, hang hoa gitra dat
lién, Phu Qudc, Nam Du, Pha Quy va Cén Bao.

< COng ty tiép tuc duy tri vi tri d&n dau tai thi trwdng van chuyén hanh khach s B e S e L "wsmmsms:

.
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bang tau cao toc tai Kién Giang. B&n canh dé, Cong ty con cung cap céac
dich vu di kém nhu xe trung chuyén, dich vu &n udng va Iwu trd dé téi wu
hoa tién ich cho khach hang. SKG dwoc niém yét va giao dich trén S& Giao
dich Chtrng khoan Thanh phé H3 Chi Minh (HOSE) tir nam 2014.
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Cdong ty CP Tau cao toc Superdong - Kién Giang

2. Ban lanh dao

< Co’ cau sé hiru:

Co cau co dong

® Puan Kwong Siing
" Ting Chek Hua
Ha Nguyét Nhi
The Ton Poh Fund
Huynh Thi Phwong Tu
" Huynh Van Phwong
" Khac

Ba Ha Nguyét Nhi Ba Nguyén Thi Ngoc Nhung
Cha tich HDQT Phé Chii tich HDQT

S >

Ong Puan Kwong Siing
Tong Giam doc
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< Superdong-Kién Giang dang s& hiru ddi tdu gdm 16 tau cao toc va 2 pha v&i tong strc ché toi da la 5.280 hanh khach, 300 xe may va 80 6 té va nhiéu hang hoa

khac phuc vu cho hanh khach di t&i cac dado Phi Quoc, Cén Pao, Phu Quy.

Danh sach déi tau cua SKG

Tuyén Ha Tién - Phu Qubc
Tuyén Rach Gia - Nam Du
Tuyén Rach Gia - Lai Son
Tuyén Séc Trang - Coén Dao

Tuyén Phan Thiét - Phu Quy

Tuyén Rach Gia - Phu Quéc

Tuyén Rach Gia - Hon Nghé

Tuyén Phu Quéc - Nam Du
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Superdong XI, I
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Superdong IX
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Dia ban hoat dong kinh doanh cua SKG
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Két qua kinh doanh nam 2022: Danh dau sw hoi sinh manh mé

AAS Research

< Doanh thu thuan quy 4.2022 tang 333.5% so v&i quy 4.2021, twong dwong tdng 64.7 ty dong. Loi nhudn sau thué thu nhap quy 4 nam 2022 cua cdng ty tdng 73.5% so

v&i cling ky, twong dwong tadng xap xi 14.5 ty dong.

< Tong két ndm 2022, doanh thu thuan dat gan 410 ty dong, gap gan 2.5 1an nam 2021 (+145,2% svck) va vuot hon 23% ké hoach doanh thu. Lai sau thué gan 43 ty

dong, cai thién vwot bac so véi mire 16 gan 39 ty dong cung ky (+211,5% sveck) va vweot hon 132% ké hoach Ioi nhuan nam. Mirc tang trwedng ndm 2022 chi yéu dén

tr viéc phuc hoi cia nganh du lich trong ca nwéc va trén toan thé gi¢i sau khi kiém soat dwoc dich COVID-19.

Két qua kinh doanh ctia SKG 2022
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Loi nhuan sau thué cia C6 déng cdng ty me
Tang trwvdng lgi nhuan
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Két qua kinh doanh Q4.2022 SKG
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mDoanh thu Loi nhudn sau thué ctia C6 déng céng ty me
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Cap nhat két qua kinh doanh Quy 1.2023: Pat ho'n 46% ké hoach loii nhuan 2023 dw kién trinh co déng.

< Cu thé, Doanh thu thuan dat gan 112 ty dong tadng gan 40% so vé&i cung ky. Gia von hang ban tdng cham hon mirc tdng clia doanh thu gitp loi nhuan godp tang trwdng
116%, ghi nhan hon 43 ty dong. Bién 1ai gdp ciing dwoc cai thién tir 23,7% 1én 36,7% trong quy 1/2023 svck. Dong thoi, Superdong — Kién Giang nhan thém khodén
thu nhap tir thanh ly pha phéat sinh déng gép gan 5,5 ty dong trong khi ciing ky nam trwérc khéng ghi nhan. Khau trir di cac chi phi, loi nhuan trwéc thué dat gan 38
ty dong va lai sau thué dat trén 33 ty dong, lan lwot ting trwedng 276% va 235% so v&i cuing ky nam trwérc.

< Plrng trwdc ké hoach day thach thire, tuy nhién chi sau quy 1/2023, Superdong — Kién Giang da hoan thanh dwoc 23% ké hoach vé doanh thu va xap xi 46% ké

hoach lai sau thue.

SKG hoan thanh gan mét nira ké hoach nam chi sau quy 1 Bién LNG Q1.2023 SKG tiang trwéng SVCK
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Cap nhat két qua kinh doanh Quy 1.2023: Pat ho'n 46% ké hoach loii nhuan 2023 dw kién trinh co6 déng.

LNST
Loi nhuan HDKD 33.48 0
Loi nhuan gop 28 3B Margin: 28.4%
43.1B Margin: 24.06%
Margin: 36.7% T~
117.6B Lai HDTC
3.558B
Doanh thu Chi phi hoat déng s T
14.8B 4 13R
\ 4 A 40% - ’ |
Gia von hang ban 1 ots
74.58B -
CPBH
2.948B
CPQLDN
A ¥ 5% : Tang/giam ©/C va so voi quy trwéc Ngudn: BCTC, AAS Research
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Nganh du lich Viét Nam trong 2023: Trién vong phuc hoi manh mé

Khach quéc té den Viét Nam quy | nam 2023 phan theo vung lanh thé Théng ké lwong khach du lich néi dia 2022 - @1.2023
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< Nganh du lich dang phuc hoi kha nhanh & quy 1.2023 v&i mirc tang < Trong tbng s6 hon 2.699,5 nghin lwot khach qudc té dén Viét Nam quy | ndm nay,
trwdng GDP cta nganh du lich dat 6.79%, mc cao nhat quy 1 ké tw khach dén bang dwdng hang khéng dat 2.423,9 nghin lwot nguwdi, chiém 89,8%
nam 2015. Bé&n canh dé, lwong khach quoc té dén Viét Nam cling dwoc lwong khach qudc té dén Viét Nam va gap 29,4 lan cung ky nam trwdc; bang
cai thién dang ké, cu thé, tdng khach quoc té dén Viét Nam Quy 1.2023 dwéng bd dat 241,9 nghin lwot ngwei, chiem 9% va gap 28 lan; bang dwdng
gap gan 30 lan so v&i quy 1.2022 bién dat 33,7 nghin lwot ngwei, chiém 1,2% va gap 936,3 lan.
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Dau DO: Nguon nhién liéu chinh ciia SKG

< Dau DO |a ngudn nhién liéu chi yéu ctia Cong ty, chiem khoang 50% chi phi kinh doanh chinh. Su bién déng gia dau sé anh huwéng trwc tiép dén bién Igi nhuan gop
cling nhw loi nhudn sau thué ciia Céng ty.

< Chi phi gia von: Gia von nam 2022 tang 75% so v&i cling, chi yéu do gid dau tang, twong dwong chi phi nguyén vat liéu dau vao trong nam 2022 tang ~116 ty dong

Co cau gia von hang ban SKG 2021-2022 Dién bién gia dau DO

30000
6,8%

0 2% g

28000

g @
o )
10,8% @
26000 =
(Q
19,4% @
56,3% o A ®
29,7% 24000 o o o
(J
® ®
. Vong Ngoai: 2022 22000 ®
« Vong trong: 2021 () O
15,3% o
20000
L . . _ u ] 11-Aug 11-Sep 11-Oct 11-Nov 11-Dec 11-Jan 11-Feb 11-Mar 11-Apr
= Nguyén vat liéu Nhan cong Khau hao Dich vu mua ngoai = Khac

Q) SMART INVEST
Stay hungry for success Securities Services




SMART INVEST AAS Research

Securities Services

SKG: Nhirng dw an trien vong trong twong lai ki vong dem lai két qua kinh doanh thuan loi

1. PAU TU PHUONG TIEN VAN TAI 2. PAU TU CO SO HA TANG

< Trién khai dau tw hai pha cao tdc m&i dwoc dong béi doi tac tai Malaysia 13

% Nang cap dé& 1an lwot dwa vao khai thac cac tuyén Rach Gia - Phu < Dia diem: Ap Bau Giong, Thi tran Tran Be, Huyén Tran Bé, Tinh Séc
Quoc, Ha Tién - Phd Qudc, Rach Gia - Nam Du Trang

“ Theoi gian khéi cong: Thang 01.2017

< Muc tiéu dw an: Dau tv bén cang trén phan dién tich 4ha. Bao gom
cac hang muc: Cau cang, tru s@, kho, co sé& dich vu, khach san, nha
nghi cho nhan vién, kinh doanh &n udng, hé thdng giao théng, thong
tin lién lac, dién, nwdc va cac cong trinh phu trg khac.

< Tong mirc dau tw theo ké hoach: 90 ty VND

< Tién dd: Pa hoan thanh va dwa vao sl dung cac cong trinh nha ga
ban veé, nha cho va cac cong trinh phu trg trong pham vi nha cho,
van hanh tau dong maéi va khai thac voi tan suat 14 chuyén/ thang/ 2
tau.

< Th&i gian dw kién hoan thanh: Nam 2025
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Strc khoe tai chinh

< Coéng ty CP Tau cao toc Superdong - Kién Giang da tranh dwoc cac bién déng vé 1ai suat bang cach sir dung da phan nguon von tw c¢6, khéng vay no, tw chi
tau, khéng thué ngoai, tlr do giup Cong ty cd dwoc nén tang tai chinh virng chac va én dinh. SKG gan nhw khéng s dung don bay tai chinh khi khdng ¢ dw no vay
ngan han va dai han.

< Tinh dén cudi quy 1/2023, tong tai san cia SKG ting 4% so v&i dau nam, dat gan 895 ty dong. Trong do, tai sdn phan 1&n 1a tai san ¢b dinh (hon 370 ty ddng), gidm
16% so v&i dau nam.

Dong tién (VND) SKG tiép tuc khéng ghi nhan no dai han
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Co cau tai san cta SKG
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Dw phong két qua kinh doanh 2023

Dw phéng két qua kinh doanh 2023 SKG
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mDoanh thu Loi nhuan sau thué cia C6 déng cdng ty me ==T&ng trwdng doanh thu Tang trwdng loi nhuan

< Chung t6i dw phéng ndm 2023 véi doanh thu thuan 1a 590 ty (+44% svck) va lgi nhuan sau thué 1a 94 ty dong (+118.7% svck). Tirc vweot ké hoach két qua kinh
doanh vé doanh thu va lgi nhuan 1an luvot 1a +23,4% va +30,6%. Quan diém cda chung t6i dwa trén sw phuc hoi cia nganh du lich sau dai dich Covid 19 cung v&i két
quad kinh doanh Q1.2023 kha quan ctia SKG ( dat 46% loi nhuan ké hoach 2023).
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Panh gia doanh nghiéep theo Piotroski F-score

AAS Research

Piotroski F Score Calculator

Ticker Symbol
Company Name
Recent Annual Report Year

(in millions)

SKG

2022

2022

Céng ty CP Tau cao téc Superdong - Kién Giang

2021

Piotroski F-score 1a bd quy tac loc c6 phiéu dé tim kiém nhirng doanh

Revenue 409.849.711 167.159.109
Cost of Goods Sold 262.879.480 127.961.457 A PRy SR A Lia X A .
Gross Margin 146.970.231 b nghiép co strc khoe tai chinh tot tren phwong dién hiéu qua hoat dong, ty
Net Income 42.977.071 -38.539.403 Ki | A T S - : A

Year End Current Assets Prempe Py suat lgi nhuan, co cau von va tinh thanh khoan. Model nay bao gom danh
Year End Current Liabilities 13.111.133 10.527.485 z : > g=a N AR X > gia ; 7 - ~
Year Beginning Total Assets 811 532 60O 884 955 781 sach co 9 chi tieu va diem cho mai chi tieu twong wng véi thang diem te 0
Year End Total Assets 857.093.329 811.532.609 dén 9 cho m6i doanh nghiép dép L'J’ng du tidu chi

Long-term Debt 0 0 ' '

Operating Cash Flow
Diluted Shares Outstanding

Profitability

ROA

CFO

AROA

ACCRUAL
Leverage, Liquidity, Source of Funds

ALEVER

ALIQUID

EQ_OFFER
Operating Efficiency

AMARGIN

ATURN

92.840.644.278

63.331.735

8.521.377.824

63.331.735

JENL UL N UL (U §

- O

0

Total Score

(o + [ SN

Nhw vay sau khi danh gia, ching tdi nhan thay diém F-Score clia SKG trong
nam 2021 — 2022 dat 8 diém, diéu nay khién SKG tr& thanh mdt tré thanh
moét c6 phiéu can dwoc quan tdm ngay tlr dau nam 2023, theo phwong

phap Piotroski.

@J SMART INVEST
Securities Services

Stay hungry for success



SMART INVEST AAS Research

Securities Services

Dw phong va dinh gia

< Ve mat dinh gia: Strc khoé tai chinh ciia SKG kha manh, ty 1& no vay chi chiém 1.15% tong no, Rui ro:
chd yéu 1a no ngan han, khdng cé ng vay dai han. Cé phiéu SKG dang giao dich & mic P/E (1)Gia dau lam tang chi phi
khodng 23.28 1an va P/E forward khodng 13.6 Ian, thap hon binh quan lich st 16.8x. (2)Covid-19 quay tro lai

Tong hop dinh gia SKG

Phwong phap Gia dw phoéng Gia dw phong theo ty trong

AAS Research dwa ra khuyén nghi
THEO DOI va MUA VAO

DCF 26.913 40% 10.765 doi vai cb phiéu SKG

P/E 22.810 60% 13.686

Gia muc tiéu (Lam tron) 24.500 VND/CP
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