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CAP NHAT KET QUA KINH DOANH

Két qua kinh doanh
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HOAT DONG KINH DOANH
Mang ha tang cho thué o0

Doanh thu mang ha tang cho thué tang manh 42% . o

Doanh thu ha ting cho thué CTR
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HOAT PONG KINH DOANH

Mang xay dung tiép tuc da tang truéng

o Co cau

AAS ky vong mang xay dung nha & sé& dan dat tang
trudng nhd lucng backlog I8n tUd nam 2023 va ludng o tne cho e
backlog mdi ky két trong 2024. Dich vuky that IR
CTR da ky mét s6 hgp dong/du an xay dung dang chdy . h tich hopva porv |
trong 8T/2024, nhu Khu dé thi Trung Minh B (188 ty déng,

Hoat don _
thanh phd Hoda Binh), khu nghi dudng cao cap ban Mong o

xay dyng NN

(181 ty dong, tinh Lao Cai), Khu doé thi Trung Minh A (158 ty
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dong, thanh phdé Hoa Binh), va Gem Sky World (68 ty

dong, tinh Bong Nai)).
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HOAT DONG KINH DOANH

Mang van hanh khai thac van Ia nong cot

Mang nay da mang lai doanh thu 3,1 nghin ty dong (+10% svck).
Trong nam 2024, CTR da md rong van hanh mang bang rong co

dinh tai tinh Mandalay, Myanmar. Trong nam 2023, CTR da bat

dau trien khai mang nay tai tinh Naypyidaw, Myanmar. Tuy nhién,

chung t6i van thay rui ro chinh tri dadng ké 3 quoc gia nay vi ndi
chién (tU nam 2021) van con ton tai. Hién tai, thi trudng nudc

ngoai dong gop 20%-30% doanh thu cho mang nay.
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Viettel tring dau gia khoéi bang tan vang cho mang 5G - CTR dudc
hudng Igi gian tiép.

Viettel triung dau giad khoi bang tan 2.500 - 2.600 MHz, day la
dudc coi la khoi bang tan vang cla mang 5G do hiéu qua hoat
déng vudt tréi han so vdi cac khoi bang tan khac, diéu nay
gilp cho gid tri cac tram BTS trong tudng lai cua CTR sé d muc
cao han khi so v8i cdc nha mang s3d hu khéi bang tan khac,
tUd do6 nadng cao Igi thé canh tranh cua doanh nghiép trong

mang cho thué tram BTS.
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DU PHONG VA RUI RO

DU PHONG GIAI DOAN 2023-2025

Duv phéng 16000
« Doanh thu ha tang cho thué tang manh 14000
« Mang xay dung ducc danh gid la con nhiéu tiém
nang, dac biét la mang B2C 12000
« Mang van hanh khai thac van la nong coét 10000
« Viettel trdng dau gia khoi bang tan vang cho mang 5G
« Loai bd mang 2G, 3G doi hdi phai cé thém nhiéu tram 8000
BTS. 5000
Rui ro
4000
e Qua trinh phu séng va thudng mai héa 5G cd thé bi
cham tién do. 2000
« Mang xay dung B2B cdé thé bi anh hudng bdi thi
trudng BBS am dam : 2023 2024F 2025F

m Doanh thu thuan LNST
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PINH GIA & KHUYEN NGHI

AAS Research dwa ra khuyén nghi

THEO DOI & MUA VAO
Péi v&i cb phiéu CTR

Phuong phap

dinh gia

GIA MUC TIEU: 137.000VND/CP

P/E 135.600 50% 67.800

P/B 138.400 50% 69.200
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Bdo cdo thuc hién bgi Trung tdm nghién cuu va phan tich

CTCP CHUNG KHOAN SMART INVEST (AAS) M3 tai khodn ngay
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