CTCP Tap doan Héa chat Buc Giang
(MA CK: DGC)

CTCP CHUNG KHOAN SMART INVEST (AAS) - BAO CAO THUC HIEN B3I TRUNG TAM NGHIEN cUU VA PHAN TiCH



Loi nhuan quy 1/2024

Tao day 1,000
879

Gia phdt pho vang tao ddy vao thai diém oo 788 e
cudi quy 4/2023 va don hang dugc ky két cho 700
doi tdc cham 1 quy sau dé nén cod 1é vung [ai
nhuan quy 700 ty nay la ddy clia DGC. 600
Gia P4 hién nay dang dao dong tu 3,700 - 400
4,200 do/tan tuy tUng déi tac (ré nhat 1a An
Po6 va dat nhat la Nhat Ban).

200
Ca nam 2024, DGC clng dat ké hoach than
trong chi 3,100 ty tang khoang 5% so vdi 5
cung Kky. Q1/2023  Q2/2023  Q3/2023  Q4/2023  Q1/2024

(Udc tinh)
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Nha may Nghi Son

Chot tién do

UBND tinh Thanh Hdba da cd ké hoach trong
thdng 4 nay GPMB nét s6 hé dan con lai dé ban
giao cho DGC trién khai xay dung nha may ké tu
thang 6/2024.

Thdi gian hoan thanh du kién 12 thang va khi
dat cong suat toi da sé cho doanh thu udc tinh
100 triéu USD/nédm va bién I8i nhuan rong
khoang 15% 6n dinh tuy vao bién dong gia sut.
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Nha may Bo xit Pak Nong

Cu dam thép

Ngay 23/3, DGC da ky bién ban ghi nhé (MOU)
v3i tinh Bak Néng cho du an quy mo 1én t8i han
2ty USD.

Cong ty da chuan bi san cac phucng an tai
chinh tuy nhién van phai chd phé duyét. DU tinh
mat 2 nam phé duyét xong va 2 — 3 nam xay
dung.
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M&A cac nha may héa chat

Nha may Con Pai Viét
Sau khi mua lai TSB hay Phét pho 6, DGC van

kién tri chién lugc phat trien nganh nghé
hda chat.

Con Dai Viét ducc dau gia lan nay lan thd 5
v8i muc gid 129 ty (lan dau la 400 ty). Ngay
5/4 sé cd két qua dau gia.
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DU phdéng

Nam ban le

AAS Reseach cho rang nam 2024 DGC sé
dat 11,337 ty doanh thu thuan tang 16% va
Idi nhuan 3,498 ty tang 8%. DGC sé phai
doi mat rui ro gid dién trong nudc tang va
gid P4 tang khéng nhu du kién dé bu dap
chi phi. Tuy nhién diém sang trong nam
2024 chinh la nha may NPK cbéng suat
100,000 tan/ndm va Phét pho 6 sé van
hanh day dd nguyén nam.
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Pinh gia

AAS Research dua ra khuyén nghi
MUA VAO

Tong hdp dinh gia

ShueinG) B Gid tri (ty ddi vai c6 phiéu DGC
s[e]ple)
P/E forward 50% 62,663
DGC
DCF 50% 84,869
Gia muc tiéu (lam tron) 147,500
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CAHAS
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Bdo cdo thuc hién bgi Trung tdm nghién cuu va phan tich

CTCP CHUNG KHOAN SMART INVEST (AAS) M3 tai khodn ngay
& https:/www.ads.com.vn

Q 0243 573 9779 (mdy lé 666 / 888)

» trungtamcskh@aas.com.vn




