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TONG QUAN DOANH NGHIEP

Coébng ty C6 phan Tap doan Pat Phuong (DPG) co tién than la Cong ty
‘ Co6 phan Xay dung va Van tai bat Phudng, thanh lap vao nam 2002.
Cong ty hoat dong chinh trong linh vuc dau tu xay lap cac cong trinh

giao théng va thuy dién. Bén canh do, DPG con tham gia kinh doanh

DATPHUONG. ban dién, vat lieu xay dung (VLXD) va cho thué may maéc thidt bi nganh

Kiégn tam tao gia tri xay dung.

Mot s6 céng trinh tiéu biéu cua DPG
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~ 2 ~ Cd cau sé hiiu phi tap trung dam
Cd cau sc huu bao phat trién cho DPG

V@i su tham gia cla cac quy dau tu nudc ngoai va cac
co dong I8n khac giup DPG cé tam nhin xa va quyét
dinh dung dan haon trong chién lugc phat trién cla
coOng ty.

Cd cau co dong

Co cau tai san

Tién mat, 25%

Hang ton kho, 35%

B Ludng Minh Tuan
0 Pham Kim Chau

O Luong Thi Thanh
OTran Anh Tuan

@ Khac

m Hang tén kho
m Cac khoan phai thu
® Chi phi xay dung d& dang

m Tién mat

Chi phi xay dung dd
dang, 13%

Cac khoan phai thu,
27%
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Luan diém dau tu

Cac nganh miai nhon cua DPG Cd cau doanh thu

trong giai doan hoi phuc va phat
trién:

- Xay lap ha tang phat trién nhad kha nang
dau thau va chat lugng thi coéng dudc cung
co

- Thuy dién hudng Igi nha hiéu Ung La Nina

B Xay dung
trong 2H2024-2025. o
- BDPS dang trong giai doan dong bang, lgi;gvu
|

chiém 0% doanh thu trong Q2/24 ki vong
du an Casamia Balanca tai H6i An xU |i dudc

cac van dé ton dong trong du an.
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Cap nhat KQKD Q2/2024

Hop déng xay dung

838
DOANH THU
+ So véi cung ky: +25%
« So vdéi quy trudc: +125,9%
LGI NHUAN SAU THUE
« So vdi cung ky: +33%
« So vdi quy trudc: -9%
Bén dién TP
115

Cung cép dichvu
7
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Loi nhuan HBKD

106
Lori nhuan gop
164
Doanh thu
960
Chi phi HBKD
58

Gia von (tach khau hao)
796

Tong ddi: 0243 573 9779 (may 1é 666 / 888)

Lai réng

87

Thué
10

- L& tir hd tai chinh
24

- Khéu hao
35

Chi phi ban hang & quan ly DN
23
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Mang xay dung

Mang xay dung dugc day manh nhd xu hudng dau tu
cdng va kha nang dau thau dudc cai thién theo thdi
gian cua DPG. VG3i sd trudng la xay dung cbng trinh
giao thdéng va thuay Igi, ndm 2023, DPG thang 14/15 gdi
thau doanh nghiép nay tham gia, 1 gdi thau con lai
chua cdé két qua.

Chinh sach phat trien hé théng co s3 ha tang cua
Chinh Phu dang dudc day manh trong 2025, DPG sé
duy tri vi thé va triung them cac goéi thau mdi nhd:

- DPG nam bat ducc nhu cau dau tu ha tang
giao thong dusng bd da tham gia lién doanh nham
cung co6 ho so nang luc.

- Tich cuc nang von diéu 1é tu 119 ty VND tu
2017 dén 630 ty VND nam 2021 dé san sang dap ung

dugc nang luc tai chinh cua cac goéi thau I8n.
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Mang xay dung

Mot s6 du an I6n triung thau cua DPG trong giai doan 2022 - 2024

Du an Vi tri Gia tri dau tu Nam trung thau
Ké choéng sat I3 b3 bién Hué 101 ty 2024
Thi cong xay dung cong trinh va bao | Cau vuct dudng sat Bac — Nam 470 ty 2024
hiém céng trinh va dai |6 Bong Tay, TP. Thanh

Hoa

Cau Anh Troi Ha Tay 58 ty 2024
Goi thau s6 10: Thi cdng xay lap Chau Béc - Can Tho 449 ty 2023
dudng bd cao toc
Nang cao tinh khéng cac cdu dudng Cac tinh mién tay 612 ty 2023
bd cat qua tuyén dudng thiy ndi dia
quoc gia - GD1
Cau NhatLé 3 Quang Nam 1,146 ty 2022
Tuyén dudng bo ven bién Hué 826 ty 2022
Cau vudt song Pay Ninh Binh 1,174 ty 2023
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Gia VLXD giam manh

Trong giai doan 2022 — 2024, gid thép tudt déc khong - Du bao chi so Igi nhuan gop cua DPG

phanh, bén canh dé, cac vat tu khac nhu gach 10, sat,

nhua dudng.. Péu cd xu hudng gidm nhe. Biéu nay tao

I3i thé cho DPG, ki vong bién Igi nhuan gdp cua doanh 00
nghiép dudc duy tri va cai thién hdn so v8i nam 2023.

Du bao gia vat liéu xay dung tiép tuc duy tri d muc

~~ . . v - ~ . 5 ~ e 2 0]
thap, cé xac suat thap sé giam thém trong bdi canh b

nganh bat déng san dang dong bang, cac du an Ién

hién dang gap nhiéu van dé phap |i can gidi quyét va
100

ludt dat dai dang trong thdi gian dau dua vao hoat
dong. DPG co6 thé tdn dung khoang thgi gian nguén

vat liéu gia ré va lugng céng trinh doi dao dé tang -

trudng bién IGi nhuan cua minh. Theo udc tinh, bién
219

13.5 :
Q124 Q2/24 Q3/24 Q4/24 Q1/25
0
16.3%. mm | NG Bién LN(%)

I3i nhuan gbp cua DPG sé tang 2.8% néu gid nguyén

liéu gidm 2%, ti suat Igi nhudn sé tang tu 13.5% |én 0
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Mang thuy dién

Huy déng dién tiU nhém thuy dién cé xu hudng tang

El Nino t¥ nhing nam trudc lam anh hudng nang né dén

640 510 |

nganh thudy dién cua DPG, hién tai dang chuyén sang trang
thai La Nina, va hién tuong nay tang dan vao nuda cudi nam
2024. DPG hién dang van hanh 4 nha may thuy dién bao
gom :

- Thuy dién sbng Bung 6 (29MW)

- Thuy dién Son Tra 1A (30MW)

- Thuy dién Son Tra 1B (30MW)

- Thay dién Son Tra 1C (30MW)

Theo théng tu 07/2024/TT-BCT quy dinh, nha may thay dién

nho ( cong suat khdng qua 30MW) sé khéng tham gia vao ludi

dién canh tranh va cé biéu gid cu thé, giup giam ap luc canh

tranh vé gid ban dién thuong pham cho DPG.

La Nina trd lai tU nUa sau 2024, ho tro phuc hoi san lugng dién

2024/02 2024/03 2024/04 2024/05 2024/06 B R B R I B . . . N
m San lugng thuy dién B San lugng nhiét dién than tthdng pham tu muc nen thap Du baO San |Ljdng thuy d'@“ se
m San lugng nhiét dién khi mSan lugng NLTT

® San lugng dién nhap khau & khac tang manh nha hleu ung nay.

@M Website: https:/www.aas.com.vn Téng dai: 0243 573 9779 (mdy |é 666 / 888) Email: trungtamcskh@aas.com.vn

STAY HUNGRY FOR SUCCESS



Thanh phan gia

9 9 o A~
Mang thuy dien
Biéu gia chi phi tranh dudc nam 2024

Mua mua

Gid binh
thudng

. . i e . . Gid binh e Phan dién
GiG cao dieém Gid thap diém | Gid cao diém thudng Eng dl

Gid dién nang (d/kWh)

Mién Bac

Mién Trung

Mién Nam

Gid cong suat cho ca 3 mién
(d/kwh)

726 726 725 703 704 702 351

729 729 729 707 708 706 353

749 749 748 7277 7277 726 363
1.932

@M Website: https:/www.aas.com.vn Téng dai: 0243 573 9779 (mdy |é 666 / 888) Email: trungtamcskh@aas.com.vn

STAY HUNGRY FOR SUCCESS



Mang Bat dong san

Casamia Hoi An Hoi An, Quang Nam 156,241 Pa ban hét san pham thap
tang, du kién 2024 van hanh.

Casamia Calm Hoi An, Quang Nam 63,965 Pa ban hét san pham thap
tang, du kién 2026 van hanh.

Casamia Balanca Hoi An, Quang Nam 311,073 Dang dgi chap thuan phuong
an xac dinh tién s dung dat.

KDL nghi dudng Binh Duong Thang Binh, Quang Nam 1,838,724 Da bi tinh thu hoi sau khi ra soat
quy dat thanh todn du an BT,
du kién sé tham gia dau thau
lal.

KBDT No6i Rang Duy Xuyén, Quang Nam 193,395 Pa chuyén nhugng nam 2020.

Du bao mang bat déng san cia DPG trong ndm 2024 van bang 0, doanh thu chi xuat hién khi du an Casamia Balanca cua
DPG dudc xay dung va chao ban. Nganh BBS sé& khéng gép mat trong doanh thu cda doanh nghiép trong ngan han vi thi

trudng co nhiéu tin hiéu tiéu cuc.
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Linh vuc méi - San xuat kinh hoa siéu trang

Ngay 05/07/2024, Céng ty CO6 phan Kinh Dat Phuong
thudc Tap doan Pat Phudng da chinh thuc ky két hdp
dong vaéi Cong ty TNHH Tap doan cobng trinh quoc té vat
liéu xay dung Trung Quobc (Khai Thinh) vé viéc cung cap
lap dat day chuyén thiét bi cho nha may san xuat kinh hoa
siéu trang va cac dich vu k¥ thuat kém theo. Tong gia tri
dau tu lén dén 45 triéu USD, nha may san xuat kinh hoa
siéu trang dau tién cua Pat Phuong sé cé céng suat
400 tan/ngay, du ki€én md réng I1én 1000 - 1200 tan/ngay

trong giai doan 2.

Nhng nam gan day, kinh siéu trang véi kha nang Ung dung trong cac codng trinh kién tric va ndi that cao cap nhad vao yéu to
thdm my va than thién véi moéi trudng. DPG 1a don vi thd 2 ¢6 nha may san xuat kinh siéu trang chi sau Viglacera. Véi nhu
cau Ung dung kinh siéu trang tang lIén trong tudng lai, ha hen sé mang lai cho DPG nguon doanh thu dang ké. Nha kh3a
nang canh tranh vé gia cad do nam dudc cdng nghé va gidm dudc phan I8n chi phi van chuyén khi so sanh vaéi sdn pham nhap
khau tU nudc ngoai. Ngoai ra, DPG cling giam dugc dang ké chi phi xay dung khi st dung san pham tU nha may, gidp nang

cao bién Igi nhuan cua céng ty.
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Suc khoe tai chinh

Nam 2024, du bdo DPG sé ghi nhadn muc phuc hoi tot vai Hé s& NG/TTS

doanh thu thuan dat 4,285 ty va Idi nhuan sau thué dat =°

250 ty, nh3 cac mang xay lap va thuy dién: 45

- Mang xay dung : Doanh thu du kién ting 28% nh3 ban i
giao va nghiém thu cac gdi thau da ki vao nam 2022.
Hudng Igi tU VLXD gid ré gidp cai thién bién Igi nhuan
cua DPG. 35

- Mang thuy dién : Hudng Igi tu hiéu Ung El Nino, biéu 31
gid dién c6 dinh, gidm ap luc canh tranh tu cac doéi tha *°
khac.

40 38
35

25

SUc khoe tai chinh 6n dinh tra lai nhd chinh sach tai cd 2o
cau khoan ng vay tai thdy dién Son Tra. Von hoda clia DPG

hién dang tang trudng theo thdi gian, nham cdng co .
nang luc tai chinh phuc vu muc dich dau thau. Ngoai ra, °
bién Igi nhuan gbp cua DPG duy tri 6n dinh trung binh .
trong khodng 15-20%, so v&i cac dbéi thu cung nganh Ia

tusng déi on dinh. 2021 2022 2023 2024F 2025F
—Hé s6 NG/TTS
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Suc khoe tai chinh

Bién Idi nhuan Dién bién von hda va Igi nhuan quy

45
90 3500
83.99
40 385
80
3000
35 2923.18
70
2500
30 .08
60
2343.58
52.16 52.43
25 2000
. 3078.99
20
40
1500
3527
. 31.62
20
1000
10
20
500
5
354 N 10
0
Q123 Q223 Q323 Q4.23 Q124 Q224 0 0
Q123 Q223 Q323 Q423 Q124
—o—Bién Igi nhuan goép —e—Bién [gi nhuan tu HBKD Bién Igi nhuan rong H | ¢i nhudn quy Vén hoa
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Nam 2025, du phdéng DPG dat 5068 ty va Igi nhuan sau Du phdong KQKD cua DPG

’ , A f e 7000
thué dat 348 ty. Nguyén nhan dén tu:
6000
- Mang BDS sé hoi phuc
5000
- Mang thuy dién tiép tuc tang nhd hiéu Ung El Nino 4000
- Mang xay lap ti€ép tuc phat trien nhs nang luc dau thau 3000
va tai chinh tot 2000
- Mang kinh hoa siéu trang du kién sé déng gdp I8n vao 1000 . m
0
doanh thu cua DPG khi dua vao van hanh. 2022 2023 2024F 2025F 2026F

B Doanh thu ®Lginhuan gbp

Ruiro:

Mang bat déng san cé nhiéu du an phap Ii phuc tap, Phuong
can dudc nha nudc thdo g8 vé mat gidy t3 phap i phap. (,j!nh

Nha may kinh siéu trang chua di vao hoat dong, DPG
hién dang dau tuy manh vao mang nay nhung chua P/E 63.000 50% 31.500

mang lai doanh thu. P/B 66.980 50% 33.490
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Doanh thu thuan

Gia von hang ban

Lai nhuan gop ( Sau tach)

- Chi phi ban hang

- Chi phi QLDN

- Chi phi khau hao sau bdc
tach

Doanh thu tai chinh
Chi phi tai chinh
Thu nhap rong khac

Lal nhuan trudc thué

Ldi nhudn sau thué

Bién LN gop

3,319

(2,398)

921
(100)
(90)
(130)

36
(182)

584

517

2594%

3,450

(2,865)

585
(10)
(85)

(138.6)

28
(201)

316

279

18,22%

4,105

(3,636)

469
(10)
(105)
(140)

19
(166)

355

289

12%

4,788

(4,069)

718
(15)
(105)
(141)

22
(140)

454

348

15%
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Bdo cdo thuc hién bgi Trung tdm nghién cuu va phdn tich

CTCP CHUNG KHOAN SMART INVEST (AAS) M3 tai khodn ngay
& https://www.aas.com.vn

Q 0243 573 9779 (may lé 666 / 888)

¥ trungtamcskh@aas.com.vn
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