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Q2/2024 HHV ghi nhan doanh thu thuan hdp nhat gan 814
ty dong, tang 33%, LNST dat 125 ty dong +14% YoY, +9,6%
QoQ la quy co Igi nhuan cao nhat ké tu khi niém yét trén
san HOSE dau nam 2022.

Hai mang déng gép chinh [a doanh thu céc tram thu phi
BOT gan 486 ty dong va hoat déong thi coéng xay lap han
302 ty dong, lan luct tang 20% va 58%. Doanh thu xay lap
dat dong goép hon 85% dén tu du dn cao toc Quang Ngai -
Hoai Nhan, du an dang dudgc gap rut thuc hién 3 giai doan

cudi cung.

Hotline: 0243 573 9779 (may |é 666 / 888) Email: trungtamcskh@sisi.vn



Mang thu phi BOT 6n dinh

KQKD mang BOT(ty dong)
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9 tram thu phi BOT dugc Tong cong ty beo Ca van hanh
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dem lai dong tién déu dan cho doanh nghiép.
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Luu luong xe qua cac tram thu phi cda HHV trong Q2/2024 c00

dat hon 8,3 triéu luct xe (+18% YoY). Bem lai doanh s6 dat
Nam 2022 Nam 2023

486 ty dong (+20% YoY), chiém ~60% tong doanh thu. Trong Doanhthu LN gdp

do, tuyén cao téc Cam Lam - Vinh Hao (tong quy mo 8.900 Téng Iwu lwong di qua cac tram
xe(nghin lwot)

ty dong) chinh thdc hoan thanh va dudc thu phi dudng bd igggg
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HOAT DONG KINH DOANH
Pau tu cong

Trong vai nam qua, HHV da dan gia tang manh mé su
hién hién trong linh vuc xay lap céng trinh giao théng
v3i viéc trdng thau nhiéu du an Ién.

Trong 6T/2024, B6 GTVT da khdi cong 6 du an dudng bd
va 1 du an dudng sat. Bdo cdo T7 tuU Bo6 Tai chinh clng
cho thay trién khai von dau tu tai Bo Giao thong van tai
va B6 Xay dung van dudc dam bao dung tién do, lan

UGt giai ngan 59.275 ty va 309 ty tinh tU dau nam.

Cac dw an thwc hién 2024

] Téng . Giatrihop | Gia tri hop
Dy an murc Thoi gian dong doéng con
Cao toc Cam Lam -
8925 |Q3/2021-Q2/2024 932 -
Vinh Hao
Cao toc Quang Ngai
20470 |Q1/2023-Q4/2024 1648 922
- Hoai Nhon
Dy an dwdng ven
) 1081 [Q2/2022-Q4/2024 590 279
bién Binh Binh
Dy an dwong noi
. 1203 2023-2025 148 126
cang Lién Chieu
Cao téc Bong Pang
14331 2024-2026 1735 1735
- Tra Linh
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Tinh hinh tai chinh

No vay/VCSH

!

B No vay No vay/VCSH

Website: https://sisi.com.vn

NG vay Q2/2024 gidm dat 19.970 ty, ty |& nd vay/VCSH cla

2.50
o HHV clng giam dan, dat 2,01 lan. (chu yéu vay dai han
| han han 18-20 nam) dé phuc vu cho hé théng BOT thu
2.30

ohi trén ca nudc. DU day la ty |é kha I8n tuy nhién da
2.20

gidam ro rét ké tu nam 2020.
2.10

Tuy nhién, muic don bay van 3 muc cao trong nganh
> khién cho viéc md rong du an dau tu gap khd khan. Rui
- ro dén td tién dé hoan thanh cla du an cao toc Quang
- Ng&i - Hoai Nhan, va dudng vanh dai bién Binh Dinh c6

thé cham haon du kién, ddi sang dau nam 2025.

Hotline: 0243 573 9779 (mdy 1& 666 / 888) Email: trungtamcskh@sisi.vn



DU PHONG VA RUI RO

DU phong

Ldi nhuan dén tU thu phi BOT

Ghi nhan doanh thu tU cac goéi thau xay lap

NG vay cao nhung rui ro thap

Ky vong giai doan 2025 - 2030 HHV dau tu 2.000 km
dudng cao toc (dén nam 2030 dau tu thém 4.000km
dudng cao toc).

Rui ro

MUc vay ng cao co thé khién céng ty gap rui ro vé kha
nang thanh toan
Phu thudc vao tién do gidi ngan von dau tu cong dén

tU chinh phu
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DU PHONG GIAI DOAN 2023-2025

2022

2023 2024F 2025F
B Doanh thu thuan LNST
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PINH GIA & KHUYEN NGHI

AAS Research dwa ra khuyén nghi

Phudng phap . . MUA VAO
dinh gia ' Déi véi cb phidu HHV

GIA MUC TIEU: 14.800VND/CP
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Bdo cdo thuc hién bgi Trung tdm nghién cuu va phan tich

CTCP CHUNG KHOAN SMART INVEST (AAS) M3 tai khodn ngay
& https:/www.ads.com.vn

Q 0243 573 9779 (mdy lé 666 / 888)
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