Cong ty co phan LIZEN
(ma ck: LCQG)



Cap nhat KQKD quy 2/2024

Doanh thu
Lei nhuan rong
o So Vvéi quy truéc: +147,6% 19
o So v@8i cung ky: +61,4%
_ Thué
Loi nhuédn HDKD 12
~ © ~ 49
Lal sau thué R
Loi nhuan gép
e ., . 96
. 0
o So vol quy trudc: +275% _ Lai o ha tai chinh
o So v@i cung ky: +150% 18
Cac hop déng xay dung
760
- Khéu hao
31
Doanh thu
771 Chi phi HBKD
47

Gia vén (tach khau hao)

674
Chi phi ban hang & quan ly DN
16

Ban san pham, hang héa, dich vu khac

17
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Hudng Igi I6n nha ké hoach day manh giai
dau tu cong cua Chinh phu

Theo ké hoach nam 2024 cua Chinh phu, gidi ngan von dau tu cong du kién tang
trudng 12% svck lén muc 638,000 ty, dong gdp chinh tU cdc du dn chién ludc nhu

Cao téc Bac — Nam, sdn bay Long Thanh va dudng Vanh dai 3 (TP.HCM). NUia dau nam

nay, gidi ngadn dau tu cong hoan thanh khoang 37% k& hoach nam do nhing vudng
mac lién quan dén van dé gidi phéng mat bang va thiéu nguyén vat liéu nhu cat, da

xay dung.

AAS danh gia gidi ngan von cé thé kha quan hon trong nda cudi nam va dat 70-80% ké

hoach Nnha nhing vudng mac cé thé phan nao dudc tho gd:

« Ludt dat dai mdi dudc ap dung tu T8/2024 vdi nhing quy dinh cu thé sé gidp giai
quyét vudng mac trong qua trinh dén bu, GPMB va chuyén doi muc dich st dung
dat cla cdt trong trién khai dau tu cong.

« Chinh phd guyét liét gidi ngan dau tu coéng: Thu tudng Chinh phd dang yéu cau céac
bd, cd quan TW va dia phudng trién khai viéc 1ap ké hoach dau tu céng trung han
gial doan 2026-2030.
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S3 hiiu lueng backlog Ién

Lay da tang toc

-
' goi thau LCG ban giao
LCG 2023 2023  2024-2025

Dw an dang ghi nhan va tiép tuc trién khai trong nam 2024 - 2025 4,170 |
Goi 01-2.2: Xay dwng duwdng song hanh tinh Hwng Yén — Vanh dai 4 1,253 2023 — 2026 1% 12 1,241
XL-02: Viing Ang — Bung 5,098 25% 1,275 2023 — 2025 23% 290 985
XL-01: Nha Trang — Van Phong 4,700 58% 2,745 2023 — 2025 29% 801 1,944
Dw an twr 2025 tré di 1,482
XL-22 thudc dwdng ndi CTBN — qudc 16 1 — Ca Na 239 100% 239 2023 — 2025 239
XL 21: Bién Hoa — Viing Tau 1,411 28% 398 2023 — 2026 398
XL-01: Tan Phuc — Vong Phan 845 2023 - 2025 845
Tong gia tri cho 2024 - 2025 5,652
Dw an trong dai han — Nang lworng tai tao
Xay 1ap 3 dw an dién gio 767 767
Xay l&p 2 dy an dién mat troi gio ndi 598 598
Tong gia tri (bao gém nang lwong tai tao) 7,017
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Piém roi Igi nhuan bat dau tu 2024

Dw an g(ciilat‘r:gu 2023 2024F 2025F 2026F Tién do
(ty dong)
Go6i 01-2.2: Xay dwng dwéng Vanh dai 4 1,241 Pang thi cbng
XL-2: Viing Ang - Buing 985 Pang thi cdng
XL-01: Nha Trang — Van Phong 2,745 Pang thi cong
XL-22: thudc dwdrng noi CTBN — quoc 16 1 — Ca N4 239 D3 khéi cong
XL 21: Bién Hda — Viing Tau 398 Ban giao mat bang
XL-01: Tan Phuc — Vdéng Phan 845 Da khai cong
bién gié Thang Hwng, lator, Hwéng Hoéa 2 (Dinh Lap) X ly phap ly
DPién mat trei néi Ninh Son, Phwéc Thai 3 Xt ly phap ly

Chi tinh trong ndm 2024, ching téi cho rang 3 du an I8n nhat cla LCG 1a cao téc Ving Ang - Bung, Nha Trang — Van Phong va vanh dai 4 da
dudc khai cdng. Dién tich ban giao mat bang I8n, d@m bao san luong thi céng va ghi nhan tét trong vong 2 nam tai.

« Cao tdéc Nha Trang - Van Phong: du an da ban giao mat bang 100% va dang thi cong. Tinh dén hét ndm 2023, LCG da c6 10km tham nhua, gdc dam 8/9 cau, san

lucgng thi cong dat 35%.
« Viing Ang - Bung: Du an da khai cdng va ban giao mat bang 98%. Tinh dén hét nam 2023, lién danh chd yéu thi cdng phan cau céng, téc dé thi cdng dat 30%
- Vanh dai 4 (phan viéc ctia LCG): da khdi cong trong nam 2023, gidi phdng mat bang dat 84%
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Tiém nang tang truéng con dai

Nhiéu du an nang ludng tai tao va BDS goi dau

Duv an Tién do
Dw an Nang lwrong tai tao
bién gié Thang Hung — Gia Lai Tap doan Tokyo Gas va Tap doan Enertrag cam két tai tro vdi 13i suat 4,5%/nam
bién gié binh Lap — Lang Son Dang khao sat do gid, dang thuc hién phap ly
bién gio lator — Gia Lai Chua cd théng tin trién khai
Dién mat troi Phudc Thai Chua ¢ théng tin trién khai
Dién mat troi noi Chua c6 théng tin trién khai

Dv an bat dong san

e Con lai khodng 7 ha chua kinh doanh gém 1 16 dat chung cu va 7 16 dat gido duc/y té

* Pang lam viéc vdi UBND tinh dé hoan thanh phap ly chuyén nhuong 6 16 chung cu va TTTM cho déi tac dé thu hoi cdng no chuyén nhuwong

» Pdi vai phan dién tich d3 kinh doanh, GD 1 (50 ha) da c6 sb riéng dirng tén chi dau tu, chua sang tén khach hang do chua hoan thanh xay
thd. GD 2 (27 ha) chua ¢d s6 do chua hoan thién ha tang ki thuat

Khu dan cu Nhon Trach (27 ha + 50 ha)

Khu dan cu Ly Thudng Kiét — TP Bao Loc (13 ha) ¢ Con khoang 3.4 ha khu thuwong mai. Trong d6, khoang 1.5 ha chwa boéi thudng xong do vudng mac
Khu dan cu Dién Phudc (95 ha) * Pang hoan thanh phép ly dé ban giao hé so dy dn, nhan chuyén nhuong gid tri con lai 83 ty
Khu dan cu Hiép Thanh Q12 * Pang cip gidy chirng nhan quyén s dung dat nét cho dy an

* (Con 7.5 ha dat co s& gido duc dao tao

Truong Cao dang nghe Cong nghe Licog « Panglam ho so xin chuyén do6i dat gido duc sang nha &, thué don vj tu van v&8 QHCT 1/500 dé cip nhat vao d6 an quy hoach

Khu dan cu |&n bién tai clra song Lén va Trwdng

Giang (Hau Loc — Thanh Haa) Con 480 ha, dang xin diéu chinh chu truvong

* P3 duoc UBND tinh Pht Tho giao chi dau tw

Nam Minh Phuwong (54 ha) + Pang gidi phong mit bing
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Tinh hinh tai chinh

Duy tri ng vay é muc thap

Nang luc quan tri tai chinh cda LCG dang rat tot, cu thé ty 1é ng vay/VCSH
cua LCG 8 muc 0.35 dat dudc diéu nay la nha:

1. LCG thanhly cac du an dién mat trai

2. Tién Ung trudc du an cua Chinh phu doi dao, giam ap luc s dung vay

ngan han

So v38i cac doanh nghiép khac cung nganh xay dung, ty 1& ng vay/VCSH cua
LCG dang 3 muc an toan, hoan toan cdé du dia dé huy dong them von. Day

|3 Mot IGi thé giup Lizen cé nhiéu co hdi tham gia vao cac du an khac.
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Pinh gia & Khuyén nghi

Chung téi dua LCG vdao danh muc cé phiéu theo déi véi cdc Iu@n Dua ra khuyen nghi

diém sau: MUA VAO

Péi v&i cd phiéu LCG

« Nam 2024 nay ky vong doanh thu cua LCG dén tU 4 du an, gdbm cao
t6c VAn Phong — Nha Trang (850 ty), cao téc Ving Ang — Bung (388 ty),

dudng vanh dai 4 (326 ty), cao téc Tan Phuc - Vong Phan (318 ty). ; -
Chung t6i cho rang cac du an nay sé chiém 80% ké hoach doanh thu GIA MUC TIEU: 13.700 VNB/CP

nam nay cua LCG.
« Nang luc quan tri tai chinh cda LCG dang rat tot tu viéc ty 1é ng
vay/VCSH duy tri 3 muc thap qua nhiéu quy lién tiép.

AAS khuyén nghi MUA VAO v3i cé phiéu LCG cho muc tiéu dai han.
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CAHAS
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CTCP CHUNG KHOAN SMART INVEST (AAS) M3 tai khodn ngay
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