CTCP Dét may - Pau tu - Thuong mai
Thanh Cong
(ma ck: TCM)



Cap nhat KQKD Quy 3/2024

Loi nhuén rong

" 66
DOANH THU
o So v@i cung ky: +20%
o So véi quy trudc: +30.5% Loi nh”gg HBDKD Thué
21
LGI NHUAN SAU THUE
Ban thanh pham o So véicung ky: +45%
1,059 o So véi quy trudc: +7% Loi nhiién gép Lo ttr hd tai chinh
T E s 6
198
Khau hao
30
Doanh thu
1,105
Chi phi HBKD
Cung cép dich vu _ 105
28
Gia von (tach khau hao)
907
0 Chi phi ban hang & quan ly DN
Khac 75
18
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Cap nhat két qua kinh doanh

Tang truéng on dinh

TCM ghi nhan doanh thu dat 1105 ty, vd&i 1&i rong han 66 ty trong quy 3
vUa qua, cao nhat tu quy 3/2022. MSH dat muc I8i nhuadn cao nhat
trong 20 quy gan day, ghi nhan hon 130 ty v8i doanh thu dat han
1,700 ty. MUc tang trudng nay dudc déng gop tu cac yéu to sau:

o Thi trudng xuat khau tang 31% YoY - dat 410 ty. Trong do6 la thi
trudng Han Quoc vaéi 33,73% lugng san pham tiéu thu.

o Doanh thu chu yéu dén tU 3 mang chinh la: san pham cudi
cung(74%), vai dét thoi (14%), sgi (8%).

Két qua kinh doanh hang quy cua TCM
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2 nha may sai
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é . Mua thém 8000 -
10,000 tan/nam
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Sdi san xuat ra: Vai san xuat: 30 triéu 12 triéu mét/nam 30 triéu san pham da danh gia
10.000 tan/nam mét/nam va dat chuan EU

)+ XUt khau 90%
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Gia nguyeén liéu cotton dau vao
Giam manh tU dau nam 2024

Cotton (USd/Lbs) 68.910 2.115 (+3.17%)
190 AAS cho rang bién Igi nhudn TCM sé tiép tuc dat ngudng 15-18%

140 nhd gia nguén liéu dau vao duy tri 8 muc thap. Gia béong du kién

sé tiép tuc giam trong ky 2024 - 2025 do:
120

« Ton kho bdéng cudi ky cao: Giai doan 2024-2025, d trt cubi ky van
dudc du doan sé tang nhe, dat muc cao ky luc ké tu 2019-2020.

80 « Lugng béng xuat khau tang cao: Cac quoc gia xuat khau bong I18n

60

100

nhu Brazil, Uc va cédc nudc Tay Phi du kién sé& cé vu thu hoach 18n.

« Nhu cau thap: Trung Quéc da giam du bado nhap khau cia minh

2020 2021 2029 2023 0024 % xudng trong giai doan 2024-2025.

@M Website: https://www.aas.com.vn Téng ddi: 1900 1811 Email: trungtamcskh@aas.com.vn

STAY HUNGRY FOR SUCCESS



5000
4500
4000
3500
3000
2500
2000
1500
1000

50

o O

Thi truéng xuat khau

Ky vong tang truédng manh dip cudéi nam

Thi trudng tiéu thu cua TCM

T10/2024, xuat khau cla TCM sang thi trudng Chau A chiém 62,9%, trong dé thi trudng Han Quéc

chiém 33,73%, thi trudng Nhat chiém 10,72%, Viét Nam 10,34%, Trung Qubc la 4,09%. Ti€ép dén thi
trudng My chiém 28,28%, Canada chiém 3,04%. Thi trudng Chau Au chiém 4,73% trong dé UK chiém

4,03%.
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Tinh hinh don hang

Pon chd “Gié dong”
Co cau doanh thu thang 10

2%
10%

Tinh dén thdi diém cudi thang 10/2024, TCM da nhan khoang hon 90%
ké hoach doanh thu don hang nam 2024. Cong ty da va dang tiép nhan
don hang cho Q1/2025.

Mdng may mdc va dét may chiém 98% cd cdu doanh thu cua TCM, trong

dé sdn phdm may chiém 69%, vadi chiém 19% va soi chiém 10% téng doanh
thu thang 10 via qua cua TCM.

AAS cho rang, tinh hinh xuat khau dét may cda Viét Nam sé& kha quan
hon vao cac thiang cudi ndm 2024 do thdi diém cua mua lé hdi va cudi
nam. Theo tinh hinh ti€p nhan don hang hién nay cua TCM, chdng téi hy
vong doanh nghiép sé dat ké hoach kinh doanh dé ra cho nam 2024.

69%

m S¢gi mMay =Vai = Khac
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Tinh hinh tai chinh

Chi phi tai chinh duy tri 8 muc thap

LOy ké 9 thang dau nam 2024, ng vay cua TCM gidm manh so v38i cung ky nam 2023, tU 2604 ty xudng con 2071 ty - giam 20,4%; trong do, chi
phi lai vay gidm 42% vé muc 16 ty trong 9 thang. Bén canh dd, cong ty ghi nhan khoan thu nhap dét bién 15 ty dén tu viéc thanh ly, nhugng

ban tai san co dinh.

Cdac khodn phadi thu ngan han (chiém 13,.9% téng tdi sdn) dat 526 ty tai thdi diém cudi quy 3/2024 — tdnhg manh 60% so vdi thdi diEm cudi ndm
2023. Hién tai TCM da trich 1ap du phong khodn phai thu ngan han khoé doi [a 76 ty.

Cac khoan phai thu ngan han tding manh Chi phi tai chinh hang quy cua TCM
(dv: ty dong) (dv: ty dong)
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Pinh gia & Khuyén nghi

Pwa ra khuyén nghi

Chung téi dua TCM vao danh muc cé phiéu theo déi véi cdc luGn diém

sau: THEO DOI

Péi v&i cb phiéu TCM

V4 luong don hang hién tai cung ky vong tu cac thi truéng Idn trong giai
doan cudi nam, AAS du bdo TCM co thé vuct chi tiéu doanh thu tU 5-8%
trong Ndm nay. GIA MUC TIEU: 55,600 VNB/CP

« Thitrudng tiéu thu chinh ctia TCM 1a Chau A v3i 70,2% san pham dudc tiéu
thu & day. Chung toi ky vong, doanh thu ndm 2024 va 2025 tang lan luct 5%
va 8%.

« Gia cotton nguyén liéu dau vao 3 muc thap lién tuc tU dau nam 2024 sé
gilp bién Igi nhuan gbp cua TCM duy tri guanh ngudng 15 - 18%.

AAS khuy&n nghi THEO DOI v3i cé phiéu TCM cho muc tiéu dai han.
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CAHAS
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CTCP CHUNG KHOAN SMART INVEST (AAS) M3 tai khodn ngay
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