Tong CTCP Xuat nhap khau
va Xay dung Viét Nam
(ma ck: VCG)




Cap nhat KQKD Quy 2/2024

Loi nhuan rong

176
DOAN,!-I -‘rHU . A . Loi nhuan HBKD Thué
* So vdi cung ky: -38,7% Hoat dong xay lap 263 — 1
« So vé@i quy trudc: +5,4 2,123 Loi nhuéan gop
424
LOI NHUAN SAU THUE L5 tir ha tai chinh
« So v@i cung ky: +27% I o 46
g . . Chi phi HBKD
« So vOi quy trudc: -65% Doallh thu 161
2,89 _ Khau hao
Kinh doanh bat dong san I 85
42

Chi phi ban hang & quan ly DN
San xuét céng nghiép 76

312 ®

Gia vén (tach khau hao)

2,375

Hoat déng giao duc

53

Cho thué, cung cép dich vu va doanh thu khac

269 ™
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Mo hinh kinh doanh

Hoat dong xay lap: chiém 72% trong co cau doanh thu VCG

N Dan dung

-
-
-“’
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Khu cong nghiép

Cao toc Bai Vot - Ham Nghi Bénh vién Nhi Ha Noi
(3.034 ty) (330 ty)
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op tac — Giao théng

e BN F e B
S G

9 > Tap trung vao xay : : IV G s .
4 dung dau tu céng Cao toc Ving Ang - Bung Cau Vinh Tuy 2 - Ha Nbi
9 B (1.438 ty) (1.255 ty)

(Pai dién cdc du dn cua VCG)
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Q2/2022

Mang bat dong san

Doanh thu giam nhung

Doanh thu ting du an cua VCG IGi nhuan ta ng dot bién
(ty dong) : ’ :
Chi tinh riéng cdc du an VCG dang trién khai, tong dién tich dat
~1000 ha, bao gom:
]
] . , L . X )
« BDS dan cu, thuong mai, nghi duéng: Tong quy mo 330 ha, cé 2 du
2023 2024F 2025F 2026F an dudc AAS danh gid sé dem lai Igi nhuan giai doan 2024-2025 la:
Green Diamond mCatBa mKDC Hai Yén 1. Green Diamond: du kién 2024 ghi nhan doanh thu (Udc tinh 906 ty

doanh thu, 300 ty IGi nhuan)

Doanh thu mang kinh doanh bat dong san 2. Cat Ba Amatina: 172 ha, cé thé ban budén/ban tung phan néu cé dai

(ty dong) ,
tac
1609

« BBS khu cong nghiép: Sau khi dudc chap thuan chu trucng dau tu

du an KCN Bdng Anh vao T4/2024, VCG hién dang trién khai 3 du an
. khu cong nghiép, bao gom:
259 o1 o0 330 o a0 I 1. CNC 2 Hoa Lac: 270 ha da cho thué 58,48 ha
121
s 2 _ L I I m 2. 2 KCN dang trién khai dau tu la Son Béng va Bong Anh (300 ha)

Q3/2022 Q4/2022 Q1/2023 Q2/2023 Q3/2833 Q4/2023 Q1/2024 Q2/2024
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Pong luc tang trudng chinh cua VCG

2023

Mang xay dung ha tang

Du phéng mang xay dung cua VCG

2024F

2025F 2026F

Dandung mmmHa TAdng —Bién l&i gdp

5%

4%

-1%

-2%

-3%

-4%

Theo du dodn cla AAS, doanh thu mang xay dung trong nam 2024
cé thé dat 6,600 ty (-20% svck) do cac du an xay dung ha tang
cua doanh nghiép tap trung hoan thanh vao nam 2025 - 2026.
Bén canh do, bién 1&i gép cai thién Ién muc 5% (so v8i muc -2% cung

ky) nhG gia nguyén vat liéu ha nhiét.

Sang giai doan 2025 - 2026, doanh thu du kién tang trudng 4% va 3%
svck 1én lan lugt muc 6,811 va 7,088 ty nhd cdc du dn thanh phdn

cao téc Bac — Nam dua vao nghiém thu.

CHAS
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Cac du an thanh phan cua cao téc Bac - Nam

VCG da trung thau

Theoi gian trién khai

dau tu 2021 2022 2023 2024 2025
(ty d6ng)

Goi thau 11-XL: Thi cong xay dwng cong trinh Bai Vot — Ham Nghi 2,289
GAi thau XL 03: Thi cong xay dwng doan Km405+00 — Km419+600 | Nghi Son — Dién Chau 886
Goi thau 3.4: Thi cong xay dwng cdng trinh san nén va thoat nudc A .
& khao sat, thiét k& ban vé thi cong San bay Long Thanh Gb 1 1,235
Goi thau 11-XL: Thi cdng xay dung cong trinh Bai Vot — Ham Nghi 3,034
G6i thau XL 01: Thi cdng xay dwng doan Km568+200 — Km600+700 | Viing Ang — Bung 1,438
Goi thau 03-XL: Thi cong xdy dung doan Km0+00 — Km12+500 Tuyén Quang — Ha Giang 898

7 . h\,\ .1 :Th. N A N Id ) h.,\' . N \ h h\
Goi t aubs ,O i cong xay dung va lap dat thiét bi cong trinh nha San bay Long Thanh GB 1 3924
ga hanh khach

7 . h\,\ 4. :Th. N A Id v h.,\l . N II\ h.,\/ kA, ?
G~0| t. ag 6A i cong i<ay dL,\rng, a|c\> dat ’E iet b;lva ap thiét ké ban San bay Long Thanh GB 1 1414
vé thi cong xay dung cong trinh duwong cat ha canh
G6i thau XL-01: Xay I3p nén, m3t dudng va cac céng trinh trén Cao tdc Hoa Binh — Mdc 1539

tuyén doan Km19+000 — Km40+750

Chau
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Cac du an xay dung dan dung VCG trung thau

Tong mirc

Thoi gian trién khai

Géi thau Dv an dau tw
2 g 2021 2022 2023 2024 2025 2026
(ty dong)

Coéng trinh Xay dung Co sé& Ha tang KCN | Ha tang khu cdng nghiép 1424
Sach tinh Hung Yén Sach tinh Hung Yén
Thi cdng xay dung, cung cap lap dit thiét | Xay dwng Cung thiéu nhi

. A 337
bi nha B Ha NOi
G4i thau 18: Thi cong xay dwng, cung cip | Pau tw xay dung bénh vién 331
|ap dat thiét bi cdng trinh Nhi Ha Noi —GD 1
Gid — C4t Ba C3t Ba Amatina 4,406
Thi cdng phan ha tang va kién tridc — Goi | Nha may Nhiét dién Viing £03
thau PKG B Ang 2
Thi cong xay dung va mua sam, |3p dat " . A L
thiét bj cac cong trinh nha s6 2, 3, 6 va Dau tu xdy dung Benh vien 502

mot s6 hé théng ki thuét

Pa khoa tinh Nam Dinh

CHAS
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Hudng Igi I6n nha ké hoach day manh giai
dau tu cong cua Chinh phu

Theo ké hoach nam 2024 cua Chinh phu, gidi ngan von dau tu cong du kién tang
trudng 12% svck lén muc 638,000 ty, dong gdp chinh tU cdc du dn chién ludc nhu

Cao téc Bac — Nam, sdn bay Long Thanh va dudng Vanh dai 3 (TP.HCM). NUia dau nam

nay, gidi ngadn dau tu cong hoan thanh khoang 37% k& hoach nam do nhing vudng
mac lién quan dén van dé gidi phéng mat bang va thiéu nguyén vat liéu nhu cat, da

xay dung.

AAS danh gia gidi ngan von cé thé kha quan hon trong nda cudi nam va dat 70-80% ké

hoach Nnha nhing vudng mac cé thé phan nao dudc tho gd:

« Ludt dat dai mdi dudc ap dung tu T8/2024 vdi nhing quy dinh cu thé sé gidp giai
quyét vudng mac trong qua trinh dén bu, GPMB va chuyén doi muc dich st dung
dat cla cdt trong trién khai dau tu cong.

« Chinh phd guyét liét gidi ngan dau tu coéng: Thu tudng Chinh phd dang yéu cau céac
bd, cd quan TW va dia phudng trién khai viéc 1ap ké hoach dau tu céng trung han
gial doan 2026-2030.
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Tinh hinh tai chinh

Ganh nang ng vay giam bét ap luc

NJ vay/VCSH
16000 1,60
VCG d3 gidi quyét dudc mot ludng na vay dang ké trong ndfa dau nam 1,42
14000 1,40
2024 (thu xép mua lai hét khodn ng trai phiéu dai han tri gia 1.600 ty)
. . o . ° S R 12000 1,20
Nnh3 dé giam dang ké chi phi 1ai vay so v8i nam ngodi va tang thu nhap
N 10000 1,00
rong.
8000 0,80
Tai thai diém cudi quy 2/2024, khodn ng tai chinh clia VCG gidm 33% 6000 0,60
svck — dat 8.920 ty; ty |1& nd vay/VCSH dat 0,83 1an. Trong béi canh khai 4000 0,40
lUdng cdng viéc tang trudng manh ké tu nam 2023, cac khoan ng vay 2000 0,20
thu hep cho thay nang luc quan Iy tai chinh cla VCG rat tét. o M S N W - - |
Q4/2022  Q1/2023  Q2/2023  Q3/2023  Q4/2023  QL1/2024  Q2/2024
No¢ vay tai chinh =—=—=No vay/VCSH
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Pinh gia & Khuyén nghi

Pwa ra khuyén nghi

Chung téi dua VCG vao danh muc c6 phiéu theo déi véi cdc luén .
diém sau: MUA VAO

« Cac du an an xay dung cong nghiép va dau tu cdong dugc chung toi DOl Vo1 co phieu VCG
danh gid dang dung tién dé va dudc quyét liét day manh trong thdai
diém cudi Ndm nay va cac ndm sap tai. GIA MUC TIEU: 22.600 VND/CP

« Chung t6i cho rang giai doan 2025 - 2026 la luc diém rai Igi nhuan cua
VCG nhad cac du an thanh phan cla cao téc Bac — Nam dudc nghiém
thu

« Cac khoan nd vay thu hep cho thay nang luc quan ly tai chinh cua
VCG rat tot.

AAS khuyé&n nghi MUA VAO v3i cé phiéu VCG cho muc tiéu dai han.
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CAHAS

STAY HUNGRY FOR SUCCESS

CTCP CHUNG KHOAN SMART INVEST (AAS) M3 tai khodn ngay
& https:/www.aas.com.vn

¢ Téng dai: 1900 1811

» trungtamcskh@aas.com.vn




	Slide 1
	Slide 2
	Slide 3
	Slide 4
	Slide 5
	Slide 6
	Slide 7
	Slide 8
	Slide 9
	Slide 10
	Slide 11

