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Cap nhat két qua kinh doanh Q1.2023: VGI tang trwdng 2 chir s6 v&i doanh thu thuan dat hon 6.481 ty dong, ting 19% so vé&i cung ky.

Loi nhuan sau thué: 594B

5% : Tang/giam va so v&i quy truoc .
A V5% 19 quy Thu nhap khac rong: 28B - Margin: 9.2%

EBIT: 1,377B I Thue: 393B [

Ban hang hoa: 218B » _
Margin: 59%

Loi nhuan gop: 3,826B _ R
Loi nhuan HDKD: 1,349B

L6 hoat déng tai chinh rong: 390B |

Chi phi HDKD: 2,477B

Cung cap dich vu: 6,261B Doanh thu: 6,481B

As59% A

Chi phi BH va QLDN: 1,898B |

Khac: 2B - Chi phi clia doanh thu: 2,655B Khéu hao: 579B |

Nguén: BCTC, AAS Research
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Két qua cac chi tieu SXKD cua VGI

AAS Research
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8/9 thi trwdng tang trwdng 2 con so
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LNTT hop nhat o
VTG+VTP (gém CLTG) 204% 25,00% —
21,80%
LNTT hO’p nhét 20,00%
VTG+VTP (loai CLTG) 231% 17,60%
15,00% SR
. A s 0 10,50%
Dong tién rong 143% 10.00% -
Dong tién vé 147% 5:00% I I
0,00%
B Natcom Lumitel Movitel Mytel Telemor Metfone Unitel Halotel Bitel
TDT hop nhat VTG+VTP 105%
% Du doanh thu tang trwvédng 19,2% YoY trong quy 1/2023, nhwng LNST cua VGI giam 68,8% YoY. Mirc giam nay chu
Thué bao thic tang 2,5 trieuTB véu do:
(1) 693 ty dong chi phi dw phong bd sung cho khodn dau tw va cac khoan phai thu tir Viettel Myanmar va
Thue bao 4G tang 2,64 trieuTB (2) Khoan 16 chénh léch ty gia ting thém 280 ty dong.
< Chung téi cho rang VGI s& hwéng loi tir tiém nang tang trwdng manh cda nganh vién thdng tai cac thi trwérng dang
DTDV ting tredng +20.2% hoat ddng nho» mang Iwdi vién théng manh, hién da pha séng 90% dan so tai mai thi tredng.
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Co’ cau tai san va nguon von cua VGI

AAS Research

TAI SAN NGAN HAN
(15,081.30 ty)

= Tién va TP tién = PAu tw tai chinh NH
(16.87%) (18.06%)
= Phai thu NH = Hang tén kho
(29.66%) (3.86%)
TSNH khac
(1.69%)
NO PHAI TRA

(20,811.85 ty)

No DH
(8.3%)

19,88%
Vay va no NH Phai trd ngwdi ban NF
(6.48%) (6.36%)
R
0,17% Ngw®i mua tra tién trudc No NH Khac
6 369, (0.17%) (19.88%)
g (o]
= Vay va ng DH = No DH khac
6,48% (3.46%) (4.86%)
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TAI SAN DAI HAN
(35,421.50 ty)

Phai thu dai han Tai san cb dinh
(4.28%) (19.98%)

BDS dau tw = TS d& dang dai han
(0.00%) (0.94%)

Pau tv TC dai han = TSDH khac
(1.89%) (2.61%)

= Loi thé thwong mai
(0.16%)

NGUON VCSH
(29,690.95 ty)

Vén didulé = VCSH khac
(60.27%)  (-1.48%)

4,28%

29.9%
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Strc khoé tai chinh: Ty Ié don bay tai chinh cta VGI da giam dang ké tir nam 2020; Khoan 16 chénh léch ty gia tang thém 280 ty dong.

Yéu té dong tién cta VGI Hé so6 thanh toan
4
000 2,9 2,29
6000 5732
5000 2
4000 3719
3000 2769 2601 2864
2052 1,5
2000 1572
1000 I = I
0 . . 1
-124 -115-62
-1000 I -651I '398I 620 -802 / 9.21
-1173 -1386 -1051 [ 0,5
-2000 -1743 -1155 ’
-2134
-3000 -2345
-4000 5208 0
Q2 2021 Q3 2021 Q4 2021 Q12022 Q2 2022 Q32022 Q4 2022 Q12023 Q2 2021 Q3 2021 Q4 2021 Q12022 Q2 2022 Q3 2022 Q4 2022 Q12023
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Dw phéng ket qua kinh doanh 2023: Ky vong KQKD dét bien cudi nam 2023 nh& hoan tat trich 1ap dw phong dw an dau tw vao Viettel Cameroon

Dw phong két qua kinh doanh 2023 cua VGI

\/
0’0

Chung t6i wéc tinh doanh thu ctia VGI sé tédng [én 31.920 ty dong (+35%YoY) va

35000 400% LNST cla cong ty me ghi nhan dwong 1a 2.157 ty ddng (+40%YoY) dwa trén cac
31920 luan diém sau:
30000 200% (1): Nam 2023 cong ty sé tiep tuc tang trwéng doanh thu manh
e Thij trwdng Chau Phi va Chau MY Latin sé tiép tuc la ddng lwc thac day doanh thu
25000 chinh cua VGI vao nam 2023 do ty Ié thdm nhap cua thué bao internet va dién
23645
200% thoai thdng minh ngay cang tang cao.
« Trong khi do, ching tdi cho rang doanh thu ttr thi trwdng Chau A sé dwoc hd tro
20000 19034 19006 19267 .
b&i mire tiéu thu dir liéu cao hon va tang trwdng thué bao s6 tir nhdm khach hang
16888 17104 100%
doanh nghiép va thanh thi.
40% .
15000 10, (2): Ky vong ap lwc Ién chi phi dw phong sé giam bét trong ntra cudi nam 2023
, 23% 35% o9 do dw phong khoan phai thu gan nhw “hoan tat” trong nam nay:
24% 1% 1% 11% . , \
10000 1 . VGI da hoan thanh trich lap dw phong cho 96% tdng sb du diu tw voi Viettel
Myanmar vao cudi quy 1/2023.
-100% , , ’ . 2 s
5000  Tinh dén hét Q1.2023, VGI da trich 1ap gan 4.600 ty dong trén tong s6 dau tw
y 157 vao Viettel Cameroon gan 6.800 ty dong. Chung téi ky vong trong nira cudi nam
) k 429 347 -200% 2023, VGI sé hoan tat trich 1ap dw phong va sé c6 KQKD dét bién tir Q4.2023
-481 1049 -535 va 2024
(3): Bién lgii nhuan rong dwoc n&i rong trong nitra cudi nam 2023.
000 2017 2018 2019 2020 2021 2022 2023F 300% . Bién Igi nhuan gdp trong ndm 2023 sé& duy tri & mirc trén 50% do s lwong thué

mm Doanh thu

Loi nhudn sau thué  —Tang trwdng doanh thu Tang trwdng loi nhudn sau thué

bao 4G ngay cang tang
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Dinh gia

Rui ro:

Tong hop dinh gia (1)Bét 6n chinh tri lam gian doan

HDKD tai thi tredng nwdc ngoai;
(2) Bién dong ty gia
P/B 35.400 40% 14.160 AAS Research dwa ra khuyén nghi
MUA VAO
doi vai co phiéu VGI
DCF 30.980 60% 18.590
Gia muc tiéeu 32.750 vnd/cp
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