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BAO CAO CAP NHATA Khuyén nghi: \Y UA
CTCP NAM VIET

Gi& muc tiéu cap nhat: 32 - 500d/Cp

HOSE: ANV
Gia hién tai: 25,550 Ngay cap nhat: 12/12/2022
Khuyén nghi mua vao 1an dau: 35,500 Sb cb phiéu NY: 127,127,875
Gia muc tiéu lan dau: 50,000 S cb phiéu lwu hanh: 127,127,875
Ngay khuyén nghi: 21/02/2022  Vén hoéa (triéu dong): 3,248,100
Q3 ANV chirng kién sw sut giam vé Igi nhuan do gia HTK quy Il tang manh, trong béi canh gia ca dau
giam, va 16 ty gia 45, V30 CO XU hwéng tang.
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Két qua kinh doanh T4, T5 2022 twong dwong 132% Ty gia lam anh hwéng dén lgii nhuan ANV
so v&i Q1/2022
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Trong 2 thang cudi Q3, thi trwong TQ cla ANV bj déng ctra lam anh huéng twong déi t¢i co' cAu doanh thu clia ANV, tuy

nhién da kip thdi ddy hang sang céc thi trwdng mai, va git nguyén dworc quy mo doanh thu. M&t khéc gia ca xuat khau trong

giai doan Q3 c6 xu hwéng gidm va anh hwédng ti gia cling lam giam quy mo lgi nhuan

Gia ca tra xuat khau trung binh ANV GP T10- va Co cau xuat khau céc thi trweong ANV Giai doan trwéc

,40c lwong dén hét nam khi TQ déng clra
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Theo s6 liéu thang 10 AAS thu thap dwoc, gia ban trung binh ctia ANV c6 xu huwéng héi phuc dan trong thang 11, va tham chi
cai thién hon ca vé san lwong trong thang 12. Hang tén kho trong Q3 c6 quy md I&én dan sau khi d& mé rong thi phan & My
va tan dung giai doan TQ déng ctra tim dén cac thi trwdng méi. Giai doan t¢i TQ mé ctra ki vong san lwong ban hang cua

ANV sé |&n mo6t nén méi so véi giai doan trwdc khi TQ déng clra. Ky vong loi nhuan Quy 4 cé thé vé giai doan Q2-22.

Uéc lwong KQKD ANV dwa trén gia dinh ctia AAS Dw phong két qua kinh doanh Quy IV va ca nam 2022

Tang trwédng doanh thu (YoY) 117% (Ty déng) Quy 1V/2022 2022
Tang trwéng san lvong (YoY) 68% Doanh thu thuan 1,417 6,062
Gia ban trung binh 2.86USD/kg Gia vbn hang ban 1,015 4,771
N Tang trwdng doanh thu (YoY) 107% Loi nhuan gop 412 1,391
i Tang trwdng san lwong (YoY) 88% Chi phi ban hang 63 212
=8 Gia ban trung binh 2.78USD/kg Chi phi QLDN 32 162
Lgi nhuén thuan 317 1,036
Loi nhuan truwéc thué 317 1,036
2 Lo nhuan sau thué 254 829
./ EPS (ddng) 2,019 6,500
AAS Research dwa ra khuyén nghi PSR, °
Gia hop ly (déng) 32,500

MUA VAO va NAM GIUF
dbi véi cb phiéu ANV. (1)  Giacabiéndonggiam manh  RUI RO

2 Chi phi van tai bién tdng cao .
@ phi ve 9 cia ANV

Gia muc tieu: diep 3)  Phu thude thi truong TQ
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