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Khuyén nghl MUA Gia tdom xuat khau da c6 mirc tang hon 30% trong mét nam qua va dw béo tiép tuc duy tri
( + Theo di¥ liéu cap nhat trong thang 9, gia xuat khau tém vao thi trwéng My hién dang |a khoang $14.5/kg, diéu chinh giam nhe so vé&i mirc
N ® $16/kg trong thang 7. Tlr thang 10/2020 dén nay, gia tdm da ting khoang hon 30% va ching tdi nhan dinh rang gia tom sé tiép tuc duy tri

~» MINH PHU

& mirc cao ~ $15/ kg dén hét quy 1/2022 dwa trén phan tich lich str gia tdm. Nguyén nhan cho da tang gia tdom trong 01 nam tré lai day la

vi tte quy 2 ndm nay khi ty Ié tiém ching vac xin covid dat mirc cao & cac nwéc Chau Au — My da khién cac hoat dong ngoai troi tré lai

Gia déng ctra (29/10/2021): 41.400 binh thwéng. Didu nay thic day nhu cau déi véi tiéu thu thwe pham & nha hang, khach san, noi tiéu thu thiy hai san cha yéu. Yéu t6 tiéu

Gia muyc tiéu (6T): 55.000 thu ciing ting theo mua vu vao quy 3 va quy 4 khi cé nhiéu dip 1é tai cAc nwéc phwong tay. Bén canh dé, viec An D6 - mét nwéc xuat
S DR = SR khau tdm I&n bj giam nguén cung do dich bénh Covid bling phat ciing khién gia loai hang héa nay tidng manh.

Doanh thu (21F): 15,200 ty
Tang trwéng DT (21F): 5.7% 1855

L&i rong (21F): 1060 ty e
Tang trwéng lai rong: 58% % __ j

P/E (21F): 10-12 ;_ __

Vén hoa: 8,252 ty ' _

Lwong CP niém yét: 200 Tr E N ;:

Ty 1é s& hiru NN: 37.5% z

KLGD BQ 52W: 132,937 11.37

Gia thap nhat 52w: 25.500 10.78 - = = = - = - = -
Gia cao nhat 52w: 42.000 - = - - = = = = = = = =
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DIEM NHAN DOANH NGHIEP

Tham vong chiém linh 25% thi phan tdm thé gi&i

« T nam 2018 khi niém yét tré lai san CK, Ong chi MPC Lé Van Quang da tiét 16 tham vong xay dwng
ving nudi tdm 10,000 ha rng dung cong nghé cao va nang cdng suat ché bién cta cac nha may lén.
Téng mirc dau tw khoang 50,000 ty déng, dw kién khi hoan thanh sé gitip lam tang san lwong thu
dwoc 1én gap 15 1an sau 6 nam. Trong ndm 2020, MPC da tw nghién ctru va thie nghiém thanh céng md
hinh nudi tdm cdng nghé cao, ttr dé dwa vao van hanh hiéu qua tai 2 vang nudi cta minh la: Minh Phu
Kién Giang (600 ha) va Minh Phi Léc An (300 ha). Péng th&i cong ty ciing hop tac véi CSIRO (Uc) dé
hién dai h6a cong nghé nudi tom. Viéc rng dung céng nghé va dau tw quy md Ié&n vao ving nudi sé
gitp lam giam chi phi san xuat cia MPC xubng va c6 tiém lwc dé xuat khdu manh ra thé gi&i, hién
thwe hoa tham vong 25% thi phan tdm thé gi¢i vao nam 2040.

Hwéng loi tir hiép dinh EVFTA

+ EU Ia thj trwong nhap khau tdm Ié&n nhat ctia Viét Nam, chiém ty trong 20,5% trong téng gia tri XK tom
cua Viét Nam. Theo EVFTA, thué nhap khau hau hét tdm nguyén liéu (twoi, déong lanh, wép lanh) vao

EU sé dwoc giam tir mrc thué co ban 12-20% xudng 0% ngay khi hiép dinh cé hiéu lwc, thué nhap
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khau tom ché bién sé& v& 0% sau 7 nam ké tir khi hiép dinh c6 hiéu lwc. MPC dang c6 ké hoach day e | VR AR

manh XK vao thi trwong ndy nham hwéng loi thué va ting chiém linh thi phan tai thj trwong nay.
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Ty lé sinh Igi ting cao trong nam 2021 phan anh gia tdm xuat khau ting

18.00% 17.11%
16.00% +  MPC c6 mirc bién lgi nhuan goép va lgi nhuan rong déu ting manh trong ntra dau nam 2021, dat mirc
14.00% 12.98% . X . . L. . . . .. . . _,
11.90% 17.11% va 7.59% lan lweo't, tang khoang 60% so v&i cung ky nam 2020. Dieu nay phan anh dang da tang gia
12.00% 10.67%
10.00% " tdm xuat khau trong giai doan nay, dw bdo KQKD quy 3 va quy 4 ndm nay va quy 1 nam 2022 ctia MPC sé
x 7.59%
8.008 tiép tuc duy tri con sé nay & mirc cao. Trong twong lai dai han hon, khi viing nudi cé6ng nghé cao quy mé
6.00% 4 5eop 4.79% 4.70% l £ A é
o I&¥n dworc hoan thanh sé gitup lam giam gia thanh san xuat cia MPC xuong. Ching t6i ki vong MPC c6 thé
o | B | B2 B
2.00% | dat dwoc mirc bién LNG khoang 20% tai thei diém do.
0.00% =
2017 2018 2019 2020 1H2021 Ty lIé no vay dwoc co’ cau lai @ mirc an toan, lanh manh
" Ty suat sinhigitCIIESUEIE (Ui uan gop bién « Trong ndm 2019, MPC da tién hanh phat hanh riéng 1é 60 triéu ¢b cho ¢d déng I&n Mitu, thu vé hon 3000 ty
Aoo0n dong muc dich dé chuan bi dau tw cho dw &n ving nudi 10,000 ha. Nh& vao khoang thing dw tir dot phat
122.60% . x 2 Lz X A o om ..
120.00% 116.19% hanh nay da gilp co’ cau von cua MPC dwegrc dieu tiet giam manh tré vée mirc [anh manh. Cu theé, ty Ié no tai
100.00% chinh trén téng TS tir 59.4% nam 2018 xuéng mipc 37.73% trong ndm 2019, ty 1é no trén vén cha s& hiru tir
80.00% oo 40 71.29% 122.6% giam xuéng con 44.24%. O ty 1&é nay thi MPC c6 nhiéu dw ng’ dé thyc hién vay ng tin dung dai han dé

60.00% ity gL90%
. o A BN 7 N A A e > ~ BN 7z X = X . 7z A . z X
e H 44.24% 48 319 dau tw vao cac vung nudi trong I&n, mé rong nha may cheé bien tai cac cong ty con trong twong lai. Tinh dén
= 0,
oo | 4o 44%

37.73%
' ' = 1H 2021 thi ty l1é don bay tai chinh c6 tang |én, nhwng chi yéu |4 & vén vay ngén han tai tro cho vén lwu dong
20.00%
0.00%

2017 2018 2019 2020 1H2021

khi hoat déng san xuéat kinh doanh sap di vao vu mua cao diém trong ndm. Chang t6i dw bao trong ndm 2022

va 2023 ty Ié no vay sé tang |én phan anh vao hang muc xay dwng co’ ban, dau tw cho viing nudi mé réng.
=Ty sé No trén Téngtai san  m Ty sé No trén Vén chi s& hiru
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Pinh gia

« Chuang t6i wée tinh trong nam 2021, MPC sé dat mrc doanh thu 15,200 ty déng. Loi nhuan sau thué dat mirc
1,060 ty déng dén 1,100 ty dong. EPS sé dat khoang 5,300 dong/ cp, v&i mipc gia hién tai thi P/E sé chi dat 1a
mirc 7.83. Thap hon so véi dinh gia chung cta VNINDEX |a khoang 16.x va cta nganh thay san la khoang 10
— 12. Vi vay chang t6i cho rang dinh gia P/E & mirc 10 — 11 vé&i MPC sé hop ly hon, viing gid muc tiéu dén dau
nam 2022 sé 1a 50,000 dén 55,000.

« Dw phéng sang nam 2022, doanh thu MPC sé dat mirc khoang 17,000 ty dong do mat bang gia xuat khau cao
hon so v&i nam 2021, lgi nhuan sau thué dat 1,400 ty dong dén 1,500 ty dong nhe cong ty kiém soat chi phi

tét va gia dinh chi phi cwéc tau bién sé giam va én dinh tré lai mat bang chung nam 2020.
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- Sﬁi .‘Minh Phii- 1D - UPCOM 041.50 H42.80 L41.20 C41.80 +0. 3} & Thi tru Chi tl éu Diém 36 ky thuat G h I C h l’J

Doéng cira (28/10) 41.400

Xu huwdng gia Di Ién
Khéi lwong GD 181K Cao hon TB ndm

Khéang cw (ngan) 45.000

Hb tro' (ngén) 38.650

Bolinger band Gia vuot |1én gidi BB

RSI 65 > 50 thé hién bwéc vao da
tang gia

. Thang Tam Thang 10 020 dng @ng 6 a am ang 10 0 dng dng 6 Thang Tam Thang 10

S 1y ép 3p 1p 50 1n én... 15:33:28 (UTC+7) % log tu déng

« Xu hwéng giao dich ngan han c6 phiéu MPC dang la di |én, chang t6i ki
vong sé s&m vwot dinh va tién vé ving gia 50,000 khi ca dong thay san
NHAN PINH PO THI KY THUAT dang déu co6 da tang gia trong 02 thang tr’o’ lai.
« Giai ngan & vung gia 40,000 — 41,000. Nam giir trong 06 thang t&i, muc
tiéu ki vong 50,000 — 55,000.
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Tuyén B6 Mién Trach Nhiém
Ban bao c&o phan tich nay chi nham muc dich cung cap théng tin, AAS khdng cung cap bat ky bdo dam rd rang hay ngu y nao va khéng chiju trach nhiém vé sw phi hop cla cac théng tin
chtra dwng trong b&o céo cho mét muc dich st dung cu thé. AAS sé khdng xem nhitng ngudi nhan bao cdo,khéng nhan truc tiép tir AAS, 1a khach hang clia AAS. Gia chirng khoan dwoc trinh
bay trong két luan cltia bao céo (néu cé) chi mang tinh tham khao.AAS khéng d& nghi hodc khuyén khich nha dau tw tién hanh mua hodc ban bat ky chirng khoan nao dwa trén bao céo nay.
AAS, cac t6 chtrc lién quan clia AAS, ban quan ly, dbi tAc hodc nhan vién ctia AAS sé khong chiu trdch nhiém cho bat ky (a) cac thiét hai truc tiép, gian tiép; hodc (b) cac khoan tén that do méat
loi nhuan, doanh thu, co hdi kinh doanh hodc cac khodn tén that khac, ké ca khi AAS da duoc thong bao vé kha ndng xay ra thiét hai hodc tén that dé, phat sinh tir viéc st dung ban béo céo
phan tich nay hoéc théng tin trong d6. Ngoai cac thdng tin lién quan dén AAS, cac thong tin khac trong ban béo cao nay dwoc thu thap tlr cac ngudn ma AAS cho rang dang tin cay, tuy nhién
AAS khéng bdo dam tinh day da va chinh x&c cta cac thong tin d6, CAc quan diém trong bao céo c6 thé bi thay ddi bat ky lic nao va AAS khong cé nghia vu cap nhat cac thoéng tin va quan
diém da bj thay d6i d6 cho nha dau tw da nhan b&o c&o nay. Ban béo céo c6 chira dwng cac gia dinh,quan diém cla chuyén vién phan tich, tc gid ctia bao cdo, AAS khéng chiu trach nhiém
cho bt ky sai s6t nao ctia ho phat sinh trong qua trinh 1ap bao céo, dua ra cac gia dinh, quan diém. Trong twong lai, AAS c6 thé sé phat hanh cac ban bao céo c6 théng tin mau thuan hodc
tham chi c6 ndi dung két luan di ngwoc lai hoan toan véi ban béo céo nay. Cac khuyén nghi trong ban bao céo nay hoan toan la cla riéng chuyén vién phan tich,cac khuyén nghi dé khong
dwoc dwa ra dwa trén cac lgi ich clia bat ky ca nhan t6 chirc nao, ké ca lgi ich ctia AAS. Ban bao céo nay khéng nhdm dwa ra cac 1&i khuyén dau tw cu thé,ciing nhw khéng xem xét dén tinh
hinh va diéu kién tai chinh ctia b4t ky nha diu tw ndo, nhirng ngwdi nhan ban béo céo nay. Vi vay cac chirng khoan dworc trinh bay trong ban bao céo c6 thé khong phi hop véi nha dau tw.
AAS khuyén nghi rdng nha dau tw nén tw thwe hién danh gia doc 1ap va tham khao thém y kién chuyén gia khi tién hanh dau tw. Gia tri va thu nhap dem lai tlr cac khodn dau tw co thé thay ddi
hang ngay tuy theo thay dbi ciia nén kinh té va thitrwéng chirng khoan. Cac két luan trong bao cao khéng nham tién doan thuwe té do dé né co thé khac xa so véi thuc té, két qua dau tw cua
qué khr khdng bao dadm cho két qua dau tw cia twong lai. Ban bao cdo nay c6 thé khong dwoc phat hanh rong réi trén phwong tién théng tin dai ching hay dwoc st dung, trich dan béi cac
phwong tién thdng tin dai ching ma khoéng c6 sy ddng y trwéc bang van ban ctia AAS. Viéc sir dung khéng cé sw déng y clia AAS sé bi xem |a bat hop phap va ca nhan,tb chirc vi pham c6é
nghia vu bdi thud'ng moi thiét hai, ton that (néu cé) da gay ra cho AAS tr sy vi pham dé. Trong trudng hop qubc gia clia nha dau tw nghiém cadm viéc phan phéi hodc nhan cac béo céo phan
tich nhw thé nay thi nha dau tw can hdy ban béo céo nay ngay lap tirc, néu khéng nha dau tw sé hoan toan tw chiu trach nhiém. AAS khéng cung cap dich vu tw van thué va khéng néi dung nao
trong ban béo céo nay dwoc xem nhw ¢6 ndi dung tw van thué. Do d6 khi lién quan dén van dé thué, nha dau tw can tham khéo y kién cta chuyén gia dwa trén tinh hinh va diéu kién tai chinh
cu thé cta nha dau tw. Ban bao céo nay c6 thé chra dwng cac dwdng dan dén trang web clia bén thir ba, AAS khéng chiu trach nhiém dbi véi ndi dung trén cac trang web nay. Viéc dwa

dudng dan chi nham muc dich tao sw thuan tién cho nha dau tw trong viéc tra ctvu thdng tin; do dé nha dau tw hoan toan chiu céc rdi ro khi truy cap cac trang web nay.



