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l. Ngan hang TMCP Bwu Dién Lién Vieét

1. Vj thé doanh nghiép Dién bién gia co6 phiéu LPB

 LPB la ngan hang thwong mai cd phan, thanh 1ap nam 2008, thuéc nhém quy
mé trung binh v&i tdng tai san dat 313.480 ty dong cudi Q3/2022.

« LPB chu trong thi phan ban 1, dac biét tai cac khu vwe ndng nghiép néng
thon, viing sau, ving xa va v&i sdn pham chd lwe gdm cho vay san xuat kinh
doanh, cho vay nha dat va cho vay ndng nghiép ndng thon.

« Db v&i KHDN, LPB tap trung cho vay Ilinh vwc xuat khau, thi céng xay lap,

thwong mai va san xuat.

!

My o .»""""JI
/'Jl. e |.“t

 LPB di dau trong dich vu ngoai hdi va phai sinh 14i suat, dwoc dé ctr “Nha tao J‘--"r"‘"-*----f'-”'Jl'-,._l.nr-f""

lap Thi trwéng hoan ddi 1ai suat USD/VND” clia VBMA, phuc vu truc tiép linh

vire cua tap KHDN cua LPB. 1% TradingView
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l. Ngan hang TMCP Bwu Dién Lién Viét

2. Ban lanh dao

< Co’ cau s& hiru:

Ong Nguyén Birc Thuy Ong Pham Doan Son
Chu tich HBQT Phé Chu tich HDQT

< Tang trwdng ngoan muc hon 50% vé loi nhudn trwée thué nam 2021,
LienVietPostBank tiép tuc tr& thanh mét trong nhirng ngan hang dau tién “vé
dich” s&m nam 2022 v&i lgi nhuan trudce thué ghi nhan tai thdi diém cudi
thang 11 dat hon 5.500 ti dong.

< V&i nhirng dau an trong gan 2 ndm vira qua cung uy tin, tdm huyét va nhiéu
nam kinh nghiém thwong trwong, 6ng Nguyén Pirc Thuy dwoc ky vong sé
dan dat va chi dao LienVietPostBank hién thwc hod muc tiéu tang truwdng,

phat trién bén virng ca vé quy md lan chat lwong trong twong lai./.
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< Q3/2022, tong thu nhap hoat ddng dat 3.456 ty dong (+54,2% YoY/-8,4% QoQ) chu yéu la do khoan 16 rong 16,3 ty tlr kinh doanh ngoai hdi va chirng khoan dau tw so
vé&i mire 18i thuan 411 ty Q2/2022. Loi nhuan trwde thué dat 1.233 ty dong (+61,1% YoY/-31,2% QoQ) do murc chi phi dw phong rui ro tin dung tang vot 44,1% dat 918

< Duw no tang trwdng khiém ton (+0,2% QoQ/+8,1% YTD) so véi tang trwdng huy déng (+3,9% QoQ/ 6,1% YTD). Tién gtri khach hang tang trwéng 4,2% QoQ.
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TTS/VCSH
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Tai san tinh theo rui ro tin

dung (RWA) 189447 189447

Tai san tinh theo rui ro tin

dung (RWACr) 187506 187506

Tai san tinh theo rui ro tin

dung d6i tac (RWAccr) i s
5 VOI“I yéu cau doi voi rui ro thi 1093 1093

trwwong (Kmr)

Von yéu cau doi vai rai ro
3 hoat déng (Kon) 1523 1523
4 Ty l& an toan von (CAR) 12,31% 12,31%
5 Ty lé an toan von cap 1 (CAR 8.89% 8.89%

tier 1)

< M@i day, LPB mé rdng danh muc Trai phiéu chinh phd thém 4000 ty ddng. Danh muc trai phiéu cta LPB cha yéu gom trai phiéu chinh phi, mot phan nhé trai phiéu cac té

chirc tin dung va khong co trai phiéu doanh nghiép.

> Day co thé coi 1a mét loi thé doi véi LPB khi lién tuc xuat hién céac tin tiee tir cAc cong ty BDS v& no trai phiéu

< TTS/VCSH dat 13,4 % sau khi ngan hang cé 1 dot phat hanh tang von vira qua, gilp kéo ty 1& don bay hoat ddng giam xudng, gilp ngan hang tr& nén lanh manh hon, trong
khi ty 1& CAR cudi Q2/2022 dat 12,31%.

> Lién Viét PostBank c6 nhirng dw dia vé mét tang trwdng veé tin dung va hoat ddng kinh doanh trong th&i gian téi
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Chi so CASA lién tuc giam

CASA So sanh CASA giira cac ngan hang
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Q3/2020 Q4/2020 Q1/2021 Q2/2021 Q3/2021 Q42021 Q1/2022 Q2/2022 Q3/2022 ACBS HDB LPB  MBB SHB STB TCB TPB  VIB  VPB
Huy dong KH % Q3/2022, CASA cia LPB dat 6,29% (-133 bps/-139 bps QoQ) do tidn g
220000 khéng ky han giam manh (-10,1% YoY/-14,9% QoQ) do khu vuwc hién dién
200000 193533 chinh la nébng thén, vung sau vung gia chiu anh hwdng lam phat. Pay la 1
diém trir doi v&i LPB, do chi so CASA giam lién tuc trong nhirng nam qua
150000 F
cho dén 9 thang dau nam nay
100000 < Vé casa, LPB khéng phai doanh nghiép c6 loi thé Ién, tién glri khéng ky
0000 han cla khach hang tinh t&i ngay 30/9 chi l1a 12 nghin ty so voi tién gii cla
khach hang la 193 nghin ty thi CASA chiém khodng hon 5% thap hon so voi
V nhau hét cac ngan hang =>Buc tranh tién gri ca khach hang khdng tang qua

2018 2019 2020 2021 Q3/2022
manh so v&i dau nam.
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Xu hwéng chuyen dich co cau dw no cho vay sang khach hang ca nhan

Co cau dw ng cho vay Co ciu dw no cho vay theo nganh nghé
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0% Cé nhan va hé kinh
2017 2018 o 2019 2020 | 2021 Q32022 doan h 29% 31% 27% 27% 25% 24%
cricaman. =i Doanh nghiee Khac 2506  24% 29% 28% 21% 15%

Cho vay KH tang trieé'ng qua cac nam

250000
227943

< Co cau Duv no cho vay khach hang ca nhan tinh dén Q3-2022 tang lén 53% cho thay xu hwéng chuyén

200000 |
dich cho vay dw no sang khach hon ca nhan va khach hang ban |1é ctia LPB. Pay la yéu to gitp chi s6 NIM
150000 cla LPB duy tri va cai thién.
100000 < Co cau duv ng cho vay theo nganh nghé: Ban budn, ban I&é O té-xe may tang dan ty trong trong co’ cau dw
no qua cac nam, chiém 27% Q3.2022 trong khi d6 xu hwéng nguwoc lai dé dang nhan ra doi v&i nhom

>0000 nganh Xay dwng, BDS (11% Q3.2022), Hién tai khéi ngan hang dang c6 nhirng thong tin rat xau vé

dw no cho vay cac cdng ty BPS, chinh vi thé day c6 thé coi 14 moét lgi thé cta LPB khi chiu anh

2018 2019 2020 2021 Q32022 ., , . s ,
hwéng it hon cac ngan hang khac.
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Chat lwong tai san cua LPB dang & murc tot nhat

< Ty lé no xau (NPL) & mirc 1,4% vao cudi Q3/22 va cudi Q2/22, thap hon mic 1,42% cudi Q1/22 Ty le NPLva LLR
160.00% 2.50%
nhwng cao hon mue 1,37% cudi Q4/21 trong khi ty 1€ bao phu ng xau (LLR) tang [én mrc 143,1% 140.00%
% . . % . £ . . A , 2.03% 2.00%
culi Q3/22 tv mwrc 121,3% cubi Q2/22 va 117,7% cubi Q1/22, gia nhap top 7 ngan hang co 120.00% 1.86%
X 100.00% 1.58%
LLR cao nhat. ’ 1430 379, 400, 150%
80.00% = '
% Ngan hang cling da x6a n¢ 462 ty dong trong 9T22, diéu nay giup ty Ié xéa n¢ dat 0,28% - thap 50.00% 1.00%
hon mc 0,3% trong 9T21. No xau nhom 3 va 5 tang 34,1% va 31,0% svck twong (rng vao cudi 40.00% e
. 0
Q3/22. Ngan hang cling da chu déng trich 1ap dw phong véi chi phi dw phong tdng 110,4% svck, SN N S NN AN Sy
) A ] n <. . 0.00% 0.00%
giup ty Ié bao phu no xau (LLR) [én mtrc 143,1% cudi Q3/22, cao nhat tw trwwéc den nay. Tuy 2017 2018 2019 2020 2021  Q3/2022
4 . L . . A < . « . Ty 6 LRR =Ty & NPL
nhién néu so sanh v&i cac ngan hang khac, thi ty lé no xau cua LPB van dang & muc cao
hon.
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Hoat dong kiém soat chi phi ciia ngan hang tot hon ky vong trong 9T22

< Chi phi hoat ddng chi tdng 14,3% svck, chiing téi cho rang nguyén nhan chinh cho viéc nay la ngan hang da giam so lwong phong giao dich tir 613 cudi Q3/21 vé 573 cuoi

Q3/22. CIR trong 9T22 da giam dot bién vé 36,2% tir mirc 47,4% svck, va mirc 50% trong ndm 2021. Néu loai di khodn thu nhap bat thwong tir hoat ddng chirng khoan, 9722 CIR

dat 37,5%, mirc thap nhat tr trwdc dén nay clia ngan hang.

< Tuy nhién, ching téi nhan ra CIR thwéng tang trong nira cudi ndm dac biét |a chi phi nhan céng va chi phi quang céo. Bén canh do, ngan hang sé tap trung vao cong nghé,

do dé duw bap CIR cla LPB ca nam 2022 sé& & mc 40~42% néu khéng co khoan thu nhap bat thwdrng. Trong ndm 2023, dw bao CIR sé tdng nhe do ngan hang khéng cé khoan thu

nhap bat thwérng, dat mirc 43% trong nam 2023
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< Vé chi phi rai ro hoat dong, ty I& nay dat 17,8% 9T/2022, cao hon so vs 9 thang cac nam trwédc day, rd rang trong bdi cdnh thu nhap hoat dong va két qua kinh doanh cia Lién Viét

trong 9T 2022 c6 sw khéi sac va tang trwdng trwong déi manh, ngan hang da chd dong gia tang chi phi dw phong Ién mdc than trong
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Hiéu qua sinh loi

SO SANH ROA/ROE VOl CAC NGAN HANG Ty 1é ROA va ROE
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» Chi s6 ROA va ROE cho thay dau hiéu tich cwc khi cai thién gua ttrng ndm, ROE/ROA dat 23,8%/1,6% trong Q3/2022
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Dw phong va dinh gia

TONG THU NHAP HOAT BONG
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LO1 NHUAN TRUO'C THUE
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| NTT % tang treong LNTT

< Nam 2022: LPB dat muc tiéu LNTT 4800 ty dong (+32% Yoy). Nhw vay sau 9T/2022 ngan hang da hoan thanh 100,5% ké hoach LNTT nam 2022.
< Duw phéng Téng thu nhap hoat ddng va Loi nhuan trwdc thué 2022 1an lwot 1a: 13.637 ty (+36% YoY) va 5.980 ty (+64% YoY)
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Il. Dw phéng va dinh gia

< Chat lwong tai san, chi s6 NIM dwoc  « Thu nhap phu thudc nhiéu vao hoat ddng tin

Phwong phap P/B

cai thién dung
% Trich 1ap dw phong than trong <+ Ty |& CIR & mirc cao so vs TB nganh Gia tri so sach/CP 19.311
“* ROA&ROE cai thién qua thoi gian “ Ty |1&é CASA lién tuc sut giam /
, , , P/B 0,96
“* Dinh gia cO phiéu thap hon TB nganh
Gia hop ly (VND/CP) 18,540
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